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Dear participants,
RERIE “EEINEERIER” . IIBIZERFHENAOT, BEEHNES!
Welcome to the 2™ Bund Summit. We hope you have wonderful experience in Shanghai. Please take
note of the following messages for your kind reference.

S&IHE () S
BREREONESEN, SSTHRESREWBAHASHNR—EE, WRERARE ABOUT THE BUND SUMMIT S F5hoRsERIRS 06

A

Credential Card (Name Badge) INTERNATIONAL ADVISORY COMMITTEE IB=EPrmMinEZER= 07

Please carry your credential card with you.
It is your only ID to access the sessions, and it is solely for your own use.

ORGANIZING COMMITTEE I#=4BFHES 08
y HE
\ ﬁ%léﬁﬂg,@}%ﬁt 10 B 24-25 AMRINFE, AGENDA £3NAE 09
eals
Lunch will be provided during the conference days on Oct. 24 - 25. R
SPEAKERS EiffZ & 42
E‘ FAEEFIEIRS
AL \E/)-,E - E:I: -4 £z =R e b g\ = , \ = < \\O -
@ SIVERENSIR . EXREIEEZIFIRS, BEETEREHMENEEEN, HIESHN)IIE PARTICIPANTS LIST &8 166

Simultaneous Interpretation Service
Simultaneous interpretation in English and Chinese is available during all the sessions.

Your valid ID is needed in exchange for an earphone. MEDIA PARTNERS &{ERI& 183

Please return the earphone before you leave the conference.

PR

WG, ENELEMBOS; NEHIAEER, BRNENESH, FRIRAFFIRE
fRE =
Health Tips
It is recommended that you wear a mask throughout the conference. If you experience any
discomfort, please inform the conference team in time who will guide you to a temporary
quarantine site.

/I'*=-'$Iﬁ
o SWHREERENFNIAT ATESERMRI; SWNHRENEZIAREE, RIFSHH%KF.

Miscellaneous

s 489 A G HhERIES REERO+ AR
Please kindly mute your mobile phone or set it to vibration mode in the conference area. KR T EEEIARA SENAES ZIESTNE & B
Please keep quiet during the conference China Finance 40 Forum
. scan the QR code to share scan the QR code to share official website of (CF40)
plctures broadcast of the live stream broadcast of the the Bund Summit
Summit with your network Summit with your network

AL D2 S 25T =

Thank you for your support and cooperation!
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SELUR, EHERFEMASRIPEXNEMT, 2R~ UHEERRESE, REAMAZBNE
RN, FELFE IR IRRRIBXC, B3I RALKEFZBIERL, E—THMBILFAR. SF.
BRI ENE EXEE,

FREXTIE. SRR, RUEE, TERERFIRAEENSIKERF, HENFE5REREZHo
ENHFRERENRAERE, FE-URZFRESERUHENES, BEFBMBEHRSKFRIITINFR
MZIEHERREE, MRTEERUERABERAEE. BRERREFREERENARER, HEIE
AT ZHERTHZHNERER, AEREFREFLTRNIE.

NARNHHZRBENEREFREHNTN, BFEFLREINE, NEERFAHE, FETRI+
Atz (CF40) K& LBTHRAKBIINSAZERANEBAEZE “INEERIER" . BRERRF “FF
BT “EHER . “TAW” B, UFBRNEST B2XMEBRE. INEESEEFEITMTRI
MERER, BIRKTPHNRBHIESNARE, 2FENNL, UXE#EDHIR, UHIREESE,
MBS MR EFIRUESHRENE N3, Mk LEERFERPOBRETRNE.

FEIATHESRERESHAR. SRR, ZFEEFNE, T 20204 10 A 23-25 B
EBBEFH.

Since the beginning of 2020, the COVID-19 pandemic, compounded by a resurgence of protectionism,
has wreaked havoc on the world economy. Global supply chains have been disrupted, investment and trade
have been plunged into a vicious circle, and an increasing number of economies have slipped into recession.
Confronted with this global shock, international coordination is needed more than ever.

Only through dialogue, consensus and cooperation can nations find anchors for peace and development in
the face of an uncertain future. It is with this belief that China remains committed to deepening reforms, opening
up wider, and promoting international cooperation in multiple areas. By accelerating the formation of the ‘dual
circulation’ new development pattern, China seeks to make continuous contribution to global economic stability.

To better understand the profound changes the global economy is going through and explore new
development opportunities, China Finance 40 Forum (CF40) and Shanghai Huangpu District Government, along
with partner institutions, have decided to hold the 2nd Bund Summit in October 2020. A non-governmental
professional conference with global participation, the Summit invites senior policymakers, executives of leading
financial institutions, and academic leaders to share their views on key global issues, build consensus on matters
of mutual concern, promote cooperation, provide high-quality intellectual support for the building of an open
world economy, and contribute to the development of Shanghai as an international financial center.

Focusing on financial liberalization, Fintech and asset management, the 2nd Bund Summit will convene in
Shanghai on October 23-25, 2020.

| B2EZE2EE | B2RITER | =Bk

B 7T B4 Fi5EH

CHEN Yuan TU Guangshao WANG Haiming

+ZEEEBEIEFE PEERN+ARIEES FEERIO+ ABIRRBEK

PEERIN+ AR ESE BH LisERmARRITREK
=EE b ERmRRERRK Secretary-General, China

Finance 40 Forum;
Executive President, Shanghai
Finance Institute

Vice-Chairman of the 12th
National Committee of the
Chinese People’s Political
Consultative Conference;
Chairman of Executive Council,
China Finance 40 Forum

Executive Council Member,
China Finance 40 Forum;

Chairman of the Executive
Council, Shanghai Finance

Institute

I E I”-Ti lﬁﬁ iE.I § E % INTERNATIONAL ADVISORY COMMITTEE

Robert RUBIN

The 70th Secretary of the Treasury of the United States;
Co-Chairman Emeritus, Council on Foreign Relations

EEE 70 EVBEK. XEITXRAERRBERELE

Jean-Claude TRICHET

European Chairman of the Trilateral Commission;
Former President of the European Central Bank;
Honorary Governor of the Banque de France

ZHEREZNXER. BNRTRITR. AZAERITRETK

Jason FURMAN

Professor of the Practice of Economic Policy, Harvard Kennedy School and the Department of Economics at Harvard
University;
Former Chair of Council of Economic Advisors of the White House

EEMRBAZHR. XEEEEFHRNERZREFE

Lord Adair TURNER

Chair, Energy Transitions Commission;
Senior Fellow, Institute for New Economic Thinking;
Former Chairman, UK Financial Services Authority

BERFRAZREIRE. MEFRAEMARSEAMAR. REERRSEERRERE

Jeffrey SACHS

University Professor, Columbia University;
Former Special Advisor to Secretary-General of the United Nations

EESHMELLIARZHIR. BaERB KA

Masaaki SHIRAKAWA

Former Governor, Bank of Japan

BAERTETE

Adam POSEN
President, the Peterson Institute for International Economics

EERSHREREFRFTAAAEK

Edmond ALPHANDERY

Chairman, Euro 50 Group;
Former French Minister of the Economy and Finance

R 50 AEEHERE. SEEEFMEERFIERK

Joseph STIGLITZ

University Professor, Columbia University;
Nobel Laureate in Economics

BHELLTERZHIR. BIREFFRIGE
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Oct.23 (Friday)

Closed-Door Seminar |

New Role and New Position: Develop-
ment of Shanghai as an International
Financial Center under the “Dual
Circulation” Framework

Time: 14:30-17:00
Venue:21st floor

(by invitation only)

Cloud session |

Review and Prospect: Development
of Shanghai as an International
Financial Center

Time: 20:00-21:20
Venue: 21st floor

(public live streaming)

HE- LB

AGENDA

Oct.24 (Saturday)

General Assembly |

Global Economy in Transformation: Crisis, Reform

and Opening-up
Time: 09:00-12:25

Venue: The main venue on the 3rd floor of the hotel

(public live streaming)

General Assembly 11

Supply Chain, Climate
Change and Pandemics:
Challenges Facing the
Global Financial System
and Coping Strategies

Time: 14:00-17:35
Venue: 3rd floor

(public live streaming)

Cloud session Il

China’ s Financial
Opening: Policy Magni-
tude and Market Expecta-
tions

Time: 20:00-21:30
Venue: 3rd floor

(public live streaming)

Cloud session 1l

Restarting the Global
Economy: Fiscal and

Monetary Policy Coordina-

tion
Time: 21:30-22:50

(public live streaming)

Closed-Door Seminar Il

Renminbi International-
ization and Reform of
International Monetary
System under the New
Situation

Time: 14:30-17:00
Venue:21st floor

(by invitation only)

Closed-Door Seminar Il

China-US Relations and
Global Response: Trade
and Technology

Time: 20:00-22:30
Venue: 21st floor

(by invitation only)

Oct.25 (Sunday)

General Assembly 11l

Digital Economy in the
Post-Pandemic Era: New
Trends and New Opportunities

Time: 09:00-11:25
Venue: 3rd floor

(public live streaming)

General Assembly IV

Digital Currency, Fintech and
Inclusive Finance

Time: 14:00-16:40
Venue: 3rd floor

(public live streaming)

Cloud Session IV

Development and Regulation
of Central Counterparties in
the Era of COVID-19

Time: 20:00-21:10
Venue: 3rd floor

(public live streaming)

Cloud Session VI

Opportunities for Digjtaliza-
tion of Financial Institutions in
the Post-pandemic Era

Time: 21:10-22:30
Venue: 3rd floor

(public live streaming)

Closed-Door Seminar IV

WANLIUTANG Asset Manage-
ment Roundtable:

Global Asset Allocation under
the New Normal

Time: 09:00-17:10
Venue: 21st floor

(by invitation only)

Cloud Session V

GLITTERING OF LONDON, NEW
YORK & SHANGHAI GOLD
Endeavouring to Build a
Brand-new Global Gold Market

Time: 20:00-21:00
Venue: 21st floor

(public live streaming)
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TIME:October 24th, 2020 (Saturday)

VENUE:3rd floor

General Assembly |

Global Economy in Transformation:
Crisis, Reform and Opening-up

Moderator: WANG Haiming
Secretary-General, Bund Summit Organizing Committee;

Secretary-General, China Finance 40 Forum

08:30-09:00
09:00-09:30

09:30 - 09:45

09:45 - 09:55
09:55-10:10

10:10-10:30

10:30-10:45

10:45-11:00

11:00-11:15

11:15-11:30

11:30-11:40

11:40 - 11:55

11:55-12:10

12:10-12:25

12:25-14:00

Registration

Openning Remarks:

WANG Qishan

Vice President, the People's Republic of China

LI Qiang

Member, the Political Bureau of the CPC Central Committee;
Secretary of the CPC Shanghai Municipal Committee
CHEN Yuan

Chairman, Bund Summit Organizing Committee;

Vice-Chairman, 12th National Committee of the Chinese People’s Political Consultative
Conference;

Chairman, CF40 Executive Council

Keynote Speech: ZHOU Xiaochuan

President, China Society for Finance and Banking; Former Governor, the People’s Bank of China
Coffee Break

Keynote Speech: Yl Gang

Governor, the People’s Bank of China

International Dialogue:

Robert RUBIN

The 70th Secretary of the Treasury of the United States;
Co-Chairman Emeritus, Council on Foreign Relations

HUANG Yiping

Chairman, CF40 Academic Committee; Director, Institute of Digital Finance, Peking University
Keynote Speech: JIN Liqun

President, Asian Infrastructure Investment Bank

Keynote Speech: ZHANG Tao

Deputy Managing Director, the International Monetary Fund

Keynote Speech: TU Guangshao

Executive Chairman, Bund Summit Organizing Committee;
Executive Council Member, China Finance 40 Forum;
Chairman of the Executive Council, Shanghai Finance Institute

Keynote Speech: Jack MA

Co-chair of the UN High-Level Panel on Digital Cooperation

United Nations Sustainable Development Goals Advocate

Coffee Break

Keynote Speech: Ray DALIO

Founder, Co-Chief Investment Officer and Co-Chairman, Bridgewater Associates
Keynote Speech: Adam POSEN

President, the Peterson Institute for International Economics

Keynote Speech: Joseph STIGLITZ

University Professor, Columbia University;Nobel Laureate in Economics

Lunch
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09:55-10:10
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10:30-10:45

10:45-11:00

11:00 -11:15

11:15-11:30

11:30-11:40

11:40 - 11:55

11:55-12:10

12:10-12:25

12:25-14:00
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TIME:October 24th, 2020 (Saturday) By i@l: 108248 (AN)
VENUE:3rd floor M = BE3IEREEDH

General Assembly Il 2FRkE=

Supply Chain, Climate Change and Pandemics: SEERESEENEBLES
Challenges Facing the Global Financial System and Hp5E,. SIEMAETR: 2EESRERNMIR SR

Coping Strategies
p g g T 7 A B — LEERMRRPRK. BEAREFEEERERK
Moderator: QIAN Yingyi
President, Shanghai Finance Institute;

Former Dean, School of Economics and Management, Tsinghua University

14:00 - 14:20

International Dialogue:

14:00 - 14:20

E PR iE
Tony BLAIR  Z&E% 51 &4
2 CHBURRFF IR

Torm BLAIR 14:20 - 14:35 FEEMH
ony PV A TEky 2 S5 22 <
Former Prime Minister of the United Kingdom Sl MEERRIEHK
JIN Keyu . . RN
Associate Professor of Economics, the London School of Economics 14:35-14:30 iﬂﬁ'%l# e
14:20-14:35 Keynote Speech: ZOU Jiayi HEE FEIEEREERE
Vice Minister, Ministry of Finance e s
14:35-14:50 Keynote Speech: FANG Xinghai 14:50 - 15:05 £ . s
Vice Chairman, China Securities Regulatory Commission Marcos TROYJO ERERMALRITITK
14:50 - 15:05 Keynote Speech: Marcos TROYJO
President, New Development Bank 15:05-15:15 § E'A’
15:05-15:15 Coffee Break .
15:15-15:30 Keynote Speech: Pascal LAMY 15:15-15:30 FRRMH . o
Former Director-General, the World Trade Organization Pascal LAMY ﬁ%m%éﬁéﬂﬁ,m;%
15:30-15:45 Keynote Speech: Tim ADAMS .
President and CEO, Institute of International Finance; 15:30 - 15:45 iﬂﬁ;ﬁgl# e a . I
Former Under Secretary of the Treasury of the United States Tim ADAMS EfrEmits 8. SEMBESREIEK
15:45-16:05 International Dialogue: .
Jean-Claude TRICHET 15:45 - 16:05 EIFRYIE . e
European Chairman of the Trilateral Commission; Former President of the European Central Bank; Jean-Claude TRICHET \:Jj—j-émz_x 7IJ‘H[¥$}_?'%\ BRI RATIRAT K
Honorary Governor of the Banque de France FEZABRITRETK
YU Yongding RAE  LEBHURERAREESIEK
Chairman, Shanghai Pu Shan New Finance Development Foundation
16:05-16:20 Keynote Speech: Masaaki SHIRAKAWA 16:05 - 16:20 TEEH
Former Governor, Bank of Japan EJHEHH Ezlgge?ﬁﬁ?fﬁ
16:20-16:35 Keynote Speech: Lord Adair TURNER
Chair, Energy Transitions Commission; Senior Fellow, Institute for New Economic Thinking; 16:20 - 16:35 FEEH
Former Chairman, UK Financial Services Auth'ority Lord Adair TURNER B RERERESTFE. A KEERRIEE AR A,
16:35-16:50 Keynote Speech: Edmond ALPHANDERY HESHREZEERETE
Chairman, Euro 50 Group; Former French Minister of the Economy and Finance
16:50 - 17:05 Keynote Speech: Jim O'NEILL 16:35-16:50 FIEMH
Chairman, Chatham House Edmond ALPHANDERY  RXM 50 AEHIEE. HEEFUBERRIHK
17:05-17:20 Keynote Speech: Jeffrey SACHS
University Professor, Columbia University; 16:50 - 17:05 iﬂ?gi#
Former Special Advisor to Secretary-General of the United Nations Jim O’ NEILL B[ B R E PR SR SRR
17:20-17:35 Keynote Speech: Nicholas LARDY
Senior Fellow, PIIE 17:05-17:20 Fo0Ei
Jeffrey SACHS EESHELE T RFRRHIR. BREEMB KA
17:20-17:35 FEEMH

Nicholas LARDY EEEEHZREMEFMAFAISEARR

SrEERIES
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TIME:October 25th, 2020 (Sunday)

VENUE:3rd floor

General Assembly Il

Digital Economy in the Post-Pandemic Era:
New Trends and New Opportunities

Moderator: LI Wei

Director-General, Technology Department, the People's Bank of China

08:30-09:00

09:00-09:15

09:15-09:30

09:30 - 09:45

09:45-10:00

10:00-10:15

10:15-10:30

10:30-10:40

Registration

Keynote Speech: FAN Yifei
Deputy Governor, the People’s Bank of China

Keynote Speech: CHEN Wenhui

Vice Chairman, National Council for Social Security Fund of China

Keynote Speech: Jason FURMAN
Professor of the Practice of Economic Policy,
Harvard Kennedy School (HKS) and the Department of Economics at Harvard University

Keynote Speech: Peter T. GRAUER
Chairman, Bloomberg L.P.

Keynote Speech: Jean LEMIERRE
Chairman of the Board of Directors, BNP Paribas

Keynote Speech: Eric JING

Executive Chairman, Ant Group

Coffee Break

Moderator: HUANG Yiping
Chairman, CF40&SFI Academic Committee;
Director, Institute of Digital Finance, Peking University

10:40-10:55

10:55-11:25

12:00 - 14:00

Keynote Speech: HUANG Qifan
Distinguished Professor, Fudan University; Former Mayor of Chongging

Report Release:XIAO Gang

Innovation and Regulation of Digital Finance - Building a Forward-looking and
Balanced International Regulatory Framework

CF40 Senior Fellow; Former Chairman, China Securities Regulatory Commission

Thematic Discussion:LI Dongrong
President, National Internet Finance Association of China

Lunch

108258 (AH)
M = GBEE3IE ERS

2ERE=

ShIRE RIS S ERLS SREHCE EigigS
RRRRANSFEFNAFER: MELSHNE

EFH A FH FEARBRTREREEK

08:30-09:00

09:00 - 09:15

09:15-09:30

09:30 - 09:45

09:45-10:00

10:00-10:15

10:15-10:30

10:30-10:40

B—% FAEARRBRTEIITK

FRUEH
e eEHSREEZERIEIEEK

FEEH
Jason FURMAN EEMBHBAZEHE. HELKFMRZERRIEE

FEEH
Peter T. GRAUER ZEHEBRAEMUWEWESEK

FRUEH
Jean LEMIERRE ZEERIEITEEK

FRUEH
By BNEREEK

x &

E A =T CFASSFIFAZRZER. ItAMFERARPOERE

10:40 - 10:55

10:55-11:25

12:00 - 14:00

FRUEH
BN EEXFHEHE. ERHERHK
wREL®

(BF =R S —AmEriRtE. FERNERREEEZR)
H % SESRE+TACEERARR

b
FRE  FEHOIXMSRNERK
o

SrERES

HE- LB



MEEEIES | BUND SUMMIT ~

TIME:October 25th, 2020 (Sunday)

VENUE:3rd floor

General Assembly IV
Digital Currency, Fintech and Inclusive Finance

Moderator: LIU Chunhang
Director-General, Statistical Information and Risk Monitoring Department,

China Banking and Insurance Regulatory Commission

14:00 - 14:15

14:15 - 14:30

14:30 - 14:45

14:45 - 15:00

15:00 - 15:15

15:15-15:25

15:25-15:40

15:40 - 15:55

15:55-16:10

16:10-16:25

16:25-16:40

Keynote Speech: SHANG Fulin

Chairman, Committee for Economic Affairs, National Committee of the CPPCC;

Former Vice Chairman, China Banking Regulatory Commission

Keynote Speech: SUN Tianqi

Director-General, Financial Stability Bureau, the People's Bank of China

Keynote Speech: MU Changchun
Director, Digital Currency Institute, the People’s Bank of China

Keynote Speech: ZHANG Wenwu

Vice President, Industrial and Commercial Bank of China
The Fifth Fintech Innovation Awards Ceremony
Coffee Break

Keynote Speech: Jane HUME

Assistant Minister for Superannuation, Financial Services and Financial Technology, Australia

Keynote Speech: Benoit Cceuré
Head, BIS Innovation Hub; Member, BIS Executive Committee

Keynote Speech: Frederic OUDEA

Chief Executive Officer, Societe Generale

Keynote Speech: HE Dong

Deputy Director, Monetary and Capital Markets Department, the International Monetary Fund

Keynote Speech: Tom MUTTON
Director of Fintech, Bank of England

108258 (AH)
M = GBEE3IE ERS

SEARN
HFGED,

TS EEER

T # A XEN PERERESSIHE RS K IEREE

14:00 - 14:15

14:15-14:30

14:30 - 14:45

14:45 -15:00

15:00 -15:15

15:15-15:25

15:25-15:40

15:40 - 15:55

15:55-16:10

16:10 - 16:25

16:25-16:40
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TIME:October 23rd, 2020 (Friday)

VENUE:21st floor
Cloud Session |

Review and

Prospect: Development of Shanghai as an

International Financial Center

(public live streaming)

Moderator: HE Jianxiong
Former Executive Director for China at the International Monetary Fund

20:00 - 21:00

21:00-21:20

The COVID-19 pandemic has seriously disrupted global economy and finance.
However, the development of Shanghai as an international financial center
has made steady advances against the headwind. How to assess the progress
made in the past 30 years? What weaknesses should the city overcome to
enhance its core competitiveness compared with other financial centers across
the globe?

Panelists:

TU Guangshao

Executive Chairman of Bund Summit Organizing Committee;
Executive Council Member, China Finance 40 Forum;
Chairman of the Executive Council, Shanghai Finance Institute

WANG Jiang
Mizuho Financial Group Professor, MIT Sloan School of Management

WANG Xin
Director-General, Research Bureau, the People’s Bank of China

JIN Penghui
Vice President, PBOC Shanghai Head Office;
President, PBOC Shanghai Branch

Alderman William RUSSELL
Lord Mayor, City of London

Mark WANG
President, HSBC Bank (China) Company Limited

Q&A

By j&: 108230 (AR)
= EE2LE e

IR

LEEERPOBeBili%: ERS5RE

(ZERW, 2NER)

E A g EREmEEARRPERTES

20:00 - 21:00

21:00 -21:20

BHIRE AR, AHETH LER G T OHESTRBRRANE, RESFIA
A ERERET S, LEARKERALKRE ZRET S, 2020 54
R LEBERART CARERZSE, STENFE LB REKT AL 30 F
HE R E? L Rde TR RAR, TR K EFRZ KRB TS
71? HRAERERRT AL, LB AR E AT R @A AT AR ?
FRUEH

BHEA  IIMEERERAZINITER
PEZHE+ACEESESR. LERERARRESK

F I HMEBRIFRHEESEFRRESREERHEEE
E £ FEARBTHRBEK

&herE FEARBITLESIMREIETERLESTTK
Alderman William RUSSELL 0¥ Rt

Erlg  OCFERT (PE) BRAETK
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TIME:October 24th, 2020 (Saturday) 108248 (A7)

VENUE:3rd floor i = BEE3EESDG

Cloud Session li SpEEI I

China’s Financial Opening: PEIZRAR: BEHDEMHIHINE
Policy Magnitude and Market Expectations B ray, LWEE)

(public live streaming ) TR A E IR PRIEERSNATRIEE, MRS
Moderator: LIAO Min

Member, CF40 Academic Committee;

Deputy Director, Office of the Central Financial and Economic Affairs Commission;

. - . Wk, PR 2R, Kb, MAEERBHAISLLE, KEL2
Vice Minister of Finance, PRC

TR B B s ek Aok, HAT, & E 69 E BRI A ECGRE AR AT 2 & BT A
ABIRNG R BT, PR AR FR? e fTEZ ST LR T E 2
T e s vA B ) KAAER A 248, B N B FRREIR A8 AR 6937 KRt o, T
B BR A A 5 S 3R

In recent years, China has significantly accelerated opening-up of the
financial sector amid increasing complexity in the international environment.
How do foreign financial institutions feel about the progress and what are
their expectations? How can China deepen financial opening to foster new
advantages in international cooperation and competition? In this session,
policy makers, market practitioners and academics will gather to discuss these
issues and much more.

20:00 - 20:20 WRELM: (2020 ShEERABRES)
waEN PESRE+ SRR ELE
FEHSRFREREFSBUAMRARAR R

20:20-21:10 FERT
John WALDRON SR&EFASHFEFEEE

20:00 -20:20 Report release:

Bund Summit Report on Financial Opening-up 2020: Noel QUINN SCFEIERERATRER

Bridging the Gap between Policy Intentions and Outcomes

XU Qiyuan Bill WINTERS BITEFEERITE

Director, Research Department, CF40

Senior Fellow, Institute of World Economics and Politics, Chinese Academy of Social Sciences Jacques RIPOLL 52&?753[1@%&?"}%%#“:]@
20:20-21:10 Thematic discussion: & & hEAREFERSSK

John WALDRON
President and Chief Operating Officer, The Goldman Sachs Group, Inc.

. _ . e B~ 2RI
Noel QUINN 21.10 21.30 |E_| = & I
Group Chief Executive, HSBC Holdings
Bill WINTERS

Group Chief Executive, Standard Chartered PLC
Jacques RIPOLL

CEO, Credit Agricole Corporate & Investment Bank
ZHU Jun

Director-General, International Department, the People’s Bank of China

21:10-21:30 Q&A

22 SemiEs | 23
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TIME:October 24th, 2020 (Saturday) 108248 (A7)

VENUE:3rd floor M R BE3EREEEG

Cloud Session lll Iy

Restarting the Global Economy: ERHRE5T: WHEESEHEENDE
Fiscal and Monetary Policy Coordination (L2, SRWEE)

(public live streaming ) T A HER BEATEFEEIRRK

Moderator: BAlI Chong-En
Dean, School of Economics and Management, Tsinghua University

Ay Ak R BRI &, A AE R T EEKREAE, SRR AR AT,
MAEZFERPNBGAT ERBEETTEMHR, MEHFRARE, BWEHEEK
The massive monetary easing across advanced economies has played an it ﬁq’hﬁﬁ%ﬁc’%%%/ﬁ;j%ﬁ AR 2 do TR LA k)%%u‘%% H " Ek
important role in stabilizing the global capital market and preventing the BB R YA SR EBZFNT —FERAME T T MBS AR T B8O
world economy from plunging into recession. How to assess the effectiveness AN K AEEALRVE R 2 KRR Ao T A 3R V0 F BL A 2
and what are the implications of such policy? What roles should fiscal policy

and monetary policy play in reopening the economy respectively, and how to
achieve better coordination between the two? 21:30-22:30 EEE

Kevin WARSH 8RR R FRARHIFIRE S EEERIES

21:30 - 22:30 Panelists: Nathan SHEETS ~ EXMEERRIRIAFK. PGIM BIEWm AR EFEEFFK

Kevin WARSH
Shepard Family Distinguished Visiting Fellow in Economics, Hoover Institution;
Former Member, Board of Governors of the Federal Reserve System

KEE FE:ROTARIEARARR. BEARFREOSRFHbK

Nathan SHEETS XEdE REMEE AR

Chief Economist, PGIM Fixed Income;

Former Undersecretary of the US Treasury for International Affairs Claudio BORIO BE’\/%%%E‘? (B'S) é:z:,ﬁnﬁljif?_
ZHANG Xiaohui

CF40 Non-Resident Senior Fellow; %%X ﬁ?fﬁlﬁ%_gﬁéélﬁiﬁ

Dean, Tsinghua University PBC School of Finance;

LIU Shangxi

President, Chinese Academy of Fiscal Sciences 22:30-22:50 |‘E_|’:'=l & f‘xiﬁf‘

Claudio BORIO

Head, Monetary and Economic Department, BIS
GAO Shanwen

Chief Economist, Essence Securities Co., Ltd.

22:30-22:50 Q&A

SrERES
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TIME:October 25th, 2020 (Sunday)

VENUE:3rd floor

Cloud Session IV
Development and Regulation of Central Counterparties

in the Era of

(public live streaming )

Moderator: Andy NI

COVID-19

General Manager, Risk Management Department, Shanghai Clearing House;
Co-Chair, CCP12 Operations Working Committee

20:00 - 20:50

20:50-21:10

Since the outbreak of Covid-19 earlier this year, the central counterparties
clearing mechanism (CCPs), as part of the financial market infrastructure, has
obtained new experiences and carried out new research regarding business
continuity, response to extreme market situations, liquidity arrangement for
clearing house members (especially commercial banks), implementation of
supporting policies, and coordination of cross-border supervision. In this
context, what are the opportunities and challenges facing the expansion
of CCPs? How to strengthen and improve risk management? What are the
new developments in CCPs regulatory policies and cross-border regulatory
coordination that deserve attention? To further explore these issues, we
have organized this online seminar themed "Development and Regulation of
Central Counterparties in the Context of Covid-19". You are cordially invited to
participate in the discussion.

Panelists:

XIE Zhong
Chairman, Shanghai Clearing House

Teo FLOOR
CEO of CCP12, The Global Association of Central Counterparties

Daniel MAGUIRE
Chief Executive Officer, LCH Group;Group Director, Post Trade Division, LSEG

Ananda RADHAKRISHNAN

Vice President, Bank Derivatives Policy, American Bankers Association

Patrick PEARSON

Head of Unit of Financial Markets Infrastructure, European Commission

Q&A

108258 (AH)
M = GBEE3IE ERS

== IV

HhEEFE THRRNFLFLARS K

(LR, 2NER)

FH A REE DEERNNEER S, 2IKPRNFANRTETFERSRETRE

20:00-21:10

SRR AR, PRAF T ELSESN, pERTHEREIFT. 5
FHEAR (KRR RRAT) RATHLHE 4 L X B, KB AR 09 Skt
DB R Y E WSS @, HEILT R VIR, HEEAHAL, ERTFT,
PR F R F AT — P ik A R &7 P RAFHORERRAE L
WiE S T A R AT A B AEAR X P et F o AE AT A ST Ak
%-¥6 A5 AR S LI o P, ?

BIER
B AR LEEEBEFEREK
Teo FLOOR  £IkFhRXFAMMSMBPE

Daniel MAGUIRE B EBFREREERITE

Ananda RADHAKRISHNAN  EEPBITIHSRITITERBER ORI ERE

Patrick PEARSON BERER=ERTHIAEMISHEEN 1EE

SrERES
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TIME:October 25th, 2020 (Sunday)

VENUE:21st floor

Cloud Session V
GLITTERING OF LONDON, NEW YORK & SHANGHAI GOLD

Endeavouring

(public live streaming )

to Build a Brand-new Global Gold Market

Moderator: SONG Yugqin
Vice Chairman of Shanghai Gold Exchange

20:00 - 20:50

20:50 - 21:00

In April 2016, the RMB-denominated Shanghai Gold Benchmark launched
by Shanghai Gold Exchange (SGE) played a complementary role to LBMA
and COMEX gold prices, thus significantly enhanced the price discovery
mechanism of the global gold market.

In October 2019, the listing of NYAuT+N contracts and Shanghai Gold Futures
contracts by SGE and CME, the successful outcome of the two exchanges’
cross-market cooperation project, ushered in a new era of the collaboration
among international gold markets.

The world today is still facing unprecedented financial turbulence, heightened
geo-political and economic uncertainties. We are now, more than ever, in need
of a collective response to address these challenges. To this end, SGE will host
a live virtual cloud session that brings together senior executives in global
gold market to provide you valuable insights into how China’s gold market
shall continue to open wider and how London, New York and Shanghai, the
biggest OTC, Futures and Physical gold trading hubs, can work in a concerted
efforts for a brand-new future of the global market.

Panelists:

JIAO Jinpu
Chairman, Shanghai Gold Exchange

Paul FISHER
Chairman, LBMA

Derek SAMMANN
Senior MD, Global Head of Commodities & Options, CME

David TAIT
CEO, World Gold Council

Jerry ZHANG
CEO, Standard Chartered Bank (China) Limited

Q&A

108258 (AAR)

W = BE21E 5SS

IHTEHV

‘=¥ aff-HeEEHEER

(LR, 2NER)

F#H A RIS DEESTFMMEREEK

20:00 - 20:50

20:50 - 21:00

Yo@He” Med” RRNBRRETHLE, LEREXHEL <Lk
&7 ARTETRMEL, 20195 10 A, Lapiie el & 35 55 5] 21
AT COMEX 25t M I MAE4) 23 T+N &-254 A T L2 LM b
HEBR S, ALRIETHRUL Sk, Eolalis, BRAFGIAR
WEEHRG LS, FERETHLAT RIS R? 227 DofTiRHIRES
AR 2T 9 KA A E?

BHER

HIEE  BESXFMAESK
Paul FISHER CHERTIHNEEE

Derek SAMMANN  ZHIEIE @R SZFASKARE MM AR RERDEIE
David TAIT HREBEHSEENITE

SKERE  BITIRIT (FE) BRARITK. SHREIESEK

. .
A% & X
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TIME:October 25th, 2020 (Sunday)

VENUE:3rd floor

Cloud Session VI

Opportunities for Digitalization of Financial Institutions in the
Post-pandemic Era

(public live streaming )

Moderator: LIU Xiaochun
Vice President, Shanghai Finance Institute

21:10-22:10

22:10-22:30

Digital economy has acted as a macroeconomic stabilizer during the COVID-19
pandemic and the importance of digital transformation of financial institutions
is self-evident. It is important to discuss how we can use digital technology to
improve financial services, what is the appropriate approach for the regulation
and management of such technologies, and other key issues such as data
privacy.

Panelists:

LI Fu'an
Chairman, China Bohai Bank

Lisa HUNT

Chair Emeritus, Securities Industry and Financial Markets Association;
Executive Vice President, International Services and Business Initiatives, Charles Schwab

Toshiyasu IYAMA
Head of China Committee, Nomura Holdings;
Executive Vice President of Nomura Securities

Forest LIN
Corporate Vice President, Tencent Holdings Limited

Jerry ZHOU
Chairman and CEO, Huifu Payment

LI Yutao
ClO, Industrial Securities

Q&A

108258 (AAR)

i = BEE3EESDG

IHTEH VI

BRI R MR F R HE

(LR, 2NER)

F A XERE LEERARRERTK

21:10-22:10

22:10-22:30

HFAZFABRENROEF L5 BEA TEEDER, 2RI FiEd g
BB R EFRA 2RSS, 2RO E, TP E e RilK
FRBERGRALEFER? S TREI - ERGKREE, wMaBnens5izaRx
Tt A K A2 R A 7 TR F) 69 A BRI SR ACEE T 09 Rk e 3A AR B AL M IZ AR
HE? RFEENBEFBEARERAE SR DT AT R B g Y

BARER
FRE  HBRITESK

LisaHUNT XENESFWVSEMMINEREEE
RISEV EFRARSS R mE kAR TRI 2 5

IRIWEER FHIERFEZLZEFE. FHIESHTRIMK
MiElE  EBRQERIESH

B B AR TEFZEEREEHRITE

F¥E  HKUESFBEREERE

. .
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TIME:October 23rd, 2020 (Friday)

VENUE:21st floor

Closed-Door Seminar |

New Role and New Position:
Development of Shanghai as an International Financial
Center under the “Dual Circulation” Framework

(by invitation only)

Moderator: CAl E'sheng
Vice Chairman, Executive Council, China Finance 40 Forum;

President, Northern Finance Institute

14:00 - 14:30

14:30 - 14:45

14:45 - 15:00

15:00 - 15:15

15:15-15:30

15:30-15:45

15:45-17:00

Recently Chinese leadership has proposed the “dual circulation” development
strategy that takes domestic circulation as the mainstay, with domestic and
international circulation reinforcing each other. As an international financial
center, how should Shanghai strengthen its roles as a “central hub” and
“strategic linkage” in these circulations? How should Shanghai define its
positioning and areas of competence? Externally, how to better align with
existing international rules to lay an institutional foundation for higher-level
opening? Internally, how to lead the Yangtze River Delta region in building up
competitiveness in global asset allocations, foreign capital attraction and multi-
level capital market development so as to support the region’s high-quality
development?

Registration

Keynote Speech: TU Guangshao

Executive Chairman of Bund Summit Organizing Committee;
Executive Council Member, China Finance 40 Forum;
Chairman of the Executive Council, Shanghai Finance Institute

Keynote Speech: LIU Shijin
Deputy Director, Economic Affairs Committee,

Chinese People’s Political Consultative Conference

Keynote Speech: ZHENG Yang
Chairman, Shanghai Pudong Development Bank

Keynote Speech:ZHANG Yi
President, China Foreign Exchange Trade System

Coffee Break

Roundtable Discussion

HE- LB

By j&: 108230 (AR)
= EE2LE e

A Y= 1

WEH” HETLSERRERPORISR:
e 5HEN

(FAN&Y, EmEiE)

F# A E5E CFA0 BSIEEREIEE. bAHERARMRRK

LAr, PR E UUE N KR A IR, 7 B RSB ER AR ZAT 3 6937 K A
B? A BRART ST, Eilde TR A E N ERSER T o R
Fo CEREEEEIE” Rk, B EAN AR T AL AR HARIR? M e TR R 5 E IR
BATHHLM AR R 0 2E 38, A B ZRF a9 xd SM 20 38 52 ) B A ah 2 ot P 4 AT .35 30
MKk Z AR ELRT TRE, BT EATAT ) T @EL TS,

Bl R 3 R E R ?
14:00 - 14:30 =EXE
14:30 - 14:45 FEEMH

BXEB IPEERBESBAZINITER
PEEHMO+ACEESES. LBhERARRESEK

14:45 - 15:00 FEEMH

iR  EEEDEFERIZEEE
15:00 - 15:15 FFEM

B B LEERERRBRRTEEREK
15:15-15:30 FHEM

K B FEISCRBHOEE
15:30 - 15:45 X &
15:45-17:00 522EBERITiE
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TIME:October 24th, 2020 (Saturday)
VENUE:21st floor

Closed-Door Seminar i

Renminbi Internationalization and Reform of
International Monetary System under New Situation

(by invitation only)

Moderator: WANG Haiming
Secretary-General, Bund Summit Organizing Committee;
Secretary-General, China Finance 40 Forum

14:00 - 14:30 Registration

14:30-15:00 Research Report: Renminbi Internationalization and Reform of International
Monetary System under New Situation
ZHU Jun
Director-General, International Department, the People’s Bank of China

15:00 - 15:40 Comments:

ZHOU Xiaochuan

President, China Society for Finance and Banking;
Former Governor, the People’s Bank of China
HUANG Yiping

Chairman, CF40&SFI Academic Committee;

Director, Institute of Digital Finance, Peking University

15:40 - 15:50 Coffee Break

Roundtable Discussion

15:50-17:00

108248 (AR)
M = EE22E 951

ShARIAI THRIT & 2
#E THARDERHCSEREGE ISR AE

(FANEW, EmEIE)

E# A TERIISEERIESAZSMPR. PESRO- AR K

2008 SFEMARENE, BRALSRBIELLIRE T EET T 5 Tk
FEEH, BAT, ART O EEE R TARIE, 25 244450 TAking
£JE, MAETEZFHENZIRELENE, ABRINHRERE LA E R S mi,
B Esr AR E RIS T 25095 K,

KRE AR T ERMGEEGREFIKRAT? 3t —F AR T B IRA LT 2
FELANWAB? EEETHAENAM L, BUFEEFHAR T E RSP
TREEA T SR ?

14:00 - 14:30 =EXE
14:30 - 15:00 RERE : (EETHARMERCSEREREREE)

K £ HFEARRTEMRIEK

15:00 - 15:40 TR
B/ hESBRFESK. FEARRBRITRITK

BmF  CFA0&SFI FAZERZERE. IEABFERMARPOESE

15:40 - 15:50 x &
15:50-17:00 ISP A Shpi
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TIME:October 24th, 2020 (Saturday)

VENUE:21st floor

Closed-Door Seminar lll

China-US Relations and Global Response:
Trade and Technology

(by invitation only)

Moderator: LU Feng

Professor, National School of Development, Peking University

19:30 -20:00
20:00 - 20:15

20:15-20:30

20:30 - 20:45

20:45-21:00
21:00-21:15

21:15-21:30
21:30-21:45

21:45-22:30

What is your assessment of the economic situation this year and outlook on
the global economy and international trade? What structural impacts will
the Covid-19 and the competition among major powers have on the global
economy?

How will the pandemic reshape the global governance system and the policy
coordination mechanism, and how should we address the current global
leadership vacuum?

How should China and the United States overcome the differences while
expanding, deepening and promoting global cooperation?

What can be done to promote the role of regional trade and investment
agreements in complementing, rather than inhibiting, the existing global
trading system? What is the prospect of multilateral trading systems under the
leadership of the next WTO Director-General?

Registration

International Dialogue:

Charlene BARSHEFSKY

Senior International Partner, WilmeHale;
Former United States Trade Representative
LU Feng

Professor, National School of Development, Peking University

Keynote Speech: HE Jianxiong

Group Chief Executive, HSBC Holdings

Keynote Speech: Motoshige ITOH

Professor of International Social Sciences, Gakushuin University
Keynote Speech: Martin WOLF

Associate Editor and Chief Economics Commentator, Financial Times
Keynote Speech: HUANG Yiping

Chairman, CF40 Academic Committee;

Director, Institute of Digital Finance, Peking University
Keynote Speech: Robert KOOPMAN

Chief Economist, World Trade Organization

Keynote Speech: Jeff SCHOTT

Senior Fellow, Peterson Institute for International Economics

Roundtable discussion

HE- LB

108248 (AR)
M = EE22E 951

ShAiAI THT A 3
REXRSSKREN: BABSHEA

(FANZW, EmEIE)

ERH AN A B IRKFERRERARRER

19:30 - 20:00

20:00 - 20:15

20:15-20:30

20:30 - 20:45

20:45-21:00

21:00 - 21:15

21:15-21:30

21:30-21:45

21:45-22:30

LR, P EWFO L NI BIE BT R B LR TG ESH A2
FEiR, LEt—FRFERE T EHABIA, BEEE AL, KT DA K
WA A e F AR,

W T HERLSFZFBHET —HBERERETNLENF, HAEHESXKBHF LT
AHRZFEREF LM 0 TR de T € B FRE AR A F BN
), defTRER B AT RHRAN T AL FI A, T E TR, TR, R
FEH RSN LI? T EIFHELERBT HE TR SRR G4 A
mAEFpHIAE R 2 WTO AL 31 & T F B % 12 5 B Ak B AT % 4o f7 2

ER&LEE

[E PRXTiE

Charlene BARSHEFSKY  EEE N FMMmERIMESAR
RAREPREUA. EERERBZAKE

F #B ItEXREERRERRRBIR

FRUEMH
g EiEmESARRFERITES

FRUEMH
FETE HABHEZFSMBEREZERZRER

FREMH
Martin WOLF  ZEE (EREER) BIFHERERLFITER

FREMH
BT  CFA0&SFI FAZERSERE. IEABMFERMMARPOEME

FIEH
Robert KOOPMAN R BRFHLAEBERFTERX

FRUEMH
Jeff SCHOTT EERFHRERZFMARFIBRARS
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TIME:October 25th, 2020 (weekday) 108258 (AR)
VENUE:21st floor M A BEE22E 5SS

Closed-Door Seminar Il Sp A IRY S 4

38

WANLIUTANG Asset Management Roundtable:Global
Asset Allocation under the New Normal

(public live streaming )

Moderator: WANG Haiming
Secretary-General, Bund Summit Organizing Committee;

Secretary-General, China Finance 40 Forum

09:00 - 09:10

Global economy is gradually recovering from COVID-19. The pandemic has
accelerated reshuffle of global supply chains, and generated new business
models and areas. Major economies have maintained zero or even negative
interest rates. Meanwhile, the rising trend of digitalization is reshaping the
global financial ecosystem and investment patterns. What kinds of new
challenges and opportunities will global asset allocation face? China is the first
country to recover from the pandemic and has been actively continuing the
opening of its financial sector amid the anti-globalization wave. With assets
being allocated globally, what are the comparative advantages and attractions
of the Chinese market? What can Chinese and foreign financial institutions do
to balance competition and cooperation under the new normal?

Welcome speech:
CHEN Yuan

Chairman, Bund Summit Organizing Committee;

FMEZREER: HEETHLXA~RE

(FANEW, EmEIE)

E A TERIISEERIESAZSMPR. PEZRO AR

09:00 - 09:10

09:10 - 09:50

HBINE BN, SREFEY LHF, Rk o LaTH, A bR L
CECTCL ENEX T XSS SIEE TS EIENE EXS L) £ FS B
Ak, SHIEHBITE, 2HE 0L BET LR IIE? - EE
TR TAGEI AT MR, i 2RI T AR 2RI A, 7 B
EEHMHFT, FETHORIFRI|ARIAETLES B2 F 555 2o
e TR A S THES %R

OB
B T SNHERESARSTRE
T EEEERMEIERE. FEEMO+TANCIEESEERERE

E PR iE

B FEEREFREEK. PEARBITRITEK

Timothy GEITHNER  XE% 75 EMEE K. EEEFRAERASH
F O IRz 4BRESREE

Vice-Chairman, 12th National Committee of the Chinese People’s Political Consultative 09:50 - 10:05 iﬁ;ﬁl# Sz A==
Conference; x| B ARBHRITITEK
Chairman, CF40 Executive Council
International Dialogue: 10:05-10:20 FEEH
09:10 - 09:50 ZHOU Xiaochuan K=K FEERY+ ANISIGIESE
President, China Society for Finance and Banking;
Former Governor, the People’s Bank of China 10:20-10:35 Iﬁ;ﬁi#

09:50 - 10:05

10:05-10:20

10:20-10:35

10:35-10:45
10:45-11:00

11:00-11:15

Timothy GEITHNER

President, Warburg Pincus;
The 75th Secretary of the Treasury of the United States

B RYNESFRZAEEE

' 10:35 - 10:45 &= B
Moderator: WANG Yanzhi
President, Silk Road Fund 10:45 _ 11:00 I;@;ﬁi#

Keynote Speech: LIU Jun

President, Bank of Communications
Keynote Speech: Levin ZHU

Member, CF40 Executive Council

Keynote Speech: SHA Yan

General Manager, Shenzhen Stock Exchange
Coffee Break

Keynote Speech: Anne RICHARDS
CEO, Fidelity International

Keynote Speech: Yves PERRIER

CEO, Amundi
11:15-12:00 Roundtable Discussion
12:00 - 14:00 Lunch

11:00-11:15

11:15-12:00

12:00 - 14:00

Anne RICHARDS EiAEIFEERITE

FTEEH
Yves PERRIER AACEZAEEERITE

52ERESRITIE
=

_H'
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14:00 - 15:00

15:00 - 15:30
15:30 - 15:40

15:40 - 16:40

16:40-17:10
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With anti-globalization trend on the rise and massive monetary and fiscal stimulus unseen before,
global asset allocation and investment strategies are facing bigger challenges. How do prolonged
low interests, even negative rates, and expansionary fiscal policies throughout the world affect
the returns on various types of assets? How to adjust asset allocation strategies to respond to
these changes? The Covid-19 pandemic has brought profound changes to many industries, e.g.
online services have boomed, and global supply chain is going through a reshuffle. How will these
changes affect the asset allocation strategies of institutional investors? The opening of China’s
financial sector has been unprecedented, how will foreign financial institutions adjust their asset
allocation strategies globally?

14:00 - 15:00

Panel 1:

Asset Allocation and Investment Strategies under the New Normal after the
COVID-19 Pandemic

Moderator:

SUN Mingchun

Chief Economist, Haitong International Securities

Panelists:

HUANG Zhaohui

CEO, China International Capital Corporation Limited

DUAN Guosheng

Executive Vice President and Chief Investment Officer, Taikang Insurance Group
DENG Bin

CIO, China Pacific Insurance (Group) Co., Ltd.

LI Min

Chairman, China Wealth Management

Lieven DEBRUYNE

Global Head of Distribution, Schroders

Roundtable Discussion

Coffee Break

15:00-15:30

15:30 - 15:40

15:40 - 16:40

China’s capital market has shown strong resilience against the shock of COVID-19, and a series of
key reform measures have been rolled out. At the 30th anniversary of its establishment, China’s
capital market, particularly the equity market, has also ushered in a golden period with investment
by residents increasing rapidly. What is the focus of China’s capital market reform in the next
stage? How will Chinese residents and families adjust their asset allocation strategies in a growing
market? What opportunities and challenges will the “dual circulation” new development strategy
and the comprehensive opening of China’s financial sector bring to China’s equity market?

Panel 2:

Further Reform of the Capital Market and New Opportunities for Equity
Investment

Moderator:

ZHANG Chenghui

Former Director-General of Research Institute of Finance, Development Research Center of the
State Council

Panelists:

LIU Hanxing

Director, Equity Investment Department and Industrial Asset Department, National Council for
Social Security Fund

REN Chunsheng

Chairman, China Insurance Investment Co., Ltd.

YU Chunling

President, China Re Asset Management Company Ltd.
LIU Xiaodan

Founder, Firstred Capital

Frank WEI

Managing Director and Co-head of China, Warburg Pincus
Roundtable Discussion

16:40-17:10
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WANG Qishan

Vice president of the People’s Republic of China
= WANG Qishan is currently the Vice President of the People's Republic of China. He graduated from the
# History Department of Northwest University, and is a senior economist.

Mr. Wang is also the Alternate member of the 15th Central Committee of the CPC, member of the 16th, 17th,
and 18th Central Committees, member of the Political Bureau of the 17th Central Committee, member of the

Political Bureau and Standing Committee of the 18th Central Committee, member of Standing Committee
S P EAKE R and Secretary of the 18th CPC Central Commission for Discipline Inspection. He was elected Vice President of
the People's Republic of China at the first meeting of the 13th National People's Congress.
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AEHBEANIARETEZESRIE; 1984 — 1985 F, HilE REUTRAFTATER; 1985 — 1988 &,
EAIE RBUT RATROFA RIS, 1988 — 1990 F, E#IE REUT RATHUFAL; 1990 —
1991 &, EHIE RBUTHARFRAK; 1991 — 1992 &, EIERBITHAMR. ASL
<G 1992 — 1996 &, EMIERBUTRITI. ARG, 1996 — 1998 F, {EMNIEEEDE
BE. KEMZERIG; 1998 — 1998 &, A IETEMERE, XRHEBIR. TAREEREME
1998 — 2000 &, EMIBBUNDRATRIEE. ZAEMBE; 2000 — 2002 F, EHIETEHTHE
BEBK. Z&PHid; 2002 — 2003 F, EIMIEEMBZERIZ; 2003 — 2004 F, EHIERM
MEPBIE. TAKREEZZEM; 2004 — 2005 &, EINISEWHK; 2005 — 2011 &, EiNIE
ZEZ. WBK; 2011 — 2012 F, EHIEEEIBIE. WBK. BUEZHI2; 2012 — 2012 &,
EIIEZERITHiE. BUEZEHid; 2012 — 2013 F, ENIEZEEIBIE. AEK; 2013 — 2016 4,
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Li Qiang
Secretary of Shanghai Municipal Committee.

Mr. Li started work in July 1976 and holds a master's degree in business administration from Party
School of CPC Central Committee

From 1978 to 1982, he studied at the Department of Agricultural Mechanization at Zhejiang Agricultural
University Ningbo Branch; from 1982 to 1983, he served as the head of the Youth League Committee
of Xincheng District, Rui'an County, Zhejiang Province; from 1983 to 1984, he was a member of the
Communist Youth League Committee of Ruian County, Zhejiang Province and served as its Secretary in
1984; from 1984 to 1985, he was a cadre of the Rural Relief Division of Zhejiang Provincial Civil Affairs
Department; from 1985 to 1988, he served as Deputy Director of the Rural Relief Division of Zhejiang
Provincial Civil Affairs Department; from 1988 to 1990, he served as Director of Rural Relief Division of
Zhejiang Provincial Civil Affairs Department;

from 1990 to 1991, he served as Director of Disaster Relief Division of Zhejiang Provincial Civil Affairs
Department; from 1991 to 1992, he served as a member of the Party Leadership Group and Director of
Personnel Division of Zhejiang Provincial Civil Affairs Department; from 1992 to 1996, he was Deputy
Head of Zhejiang Provincial Civil Affairs Department, Member of the Party Leadership Group; from 1996
to 1998, he served as a member of the Standing Committee of the Jinhua Municipal Party Committee
and Secretary of the Yongkang Municipal Party Committee; in 1998, he served as a member of the
Standing Committee of the Jinhua Municipal Party Committee, Secretary of the Yongkang Municipal
Party Committee and Director of the Standing Committee of the Municipal People's Congress; from
1998 to 2000, he served as deputy director of the General Office of Zhejiang Provincial Government
and member of the Party Leadership Group; from 2000 to 2002, he served as director and secretary
of the Party Committee of Zhejiang Administration for Industry and Commerce; from 2002 to 2003, he
served as secretary of the Wenzhou Municipal Committee of Zhejiang Province; from 2003 to 2004,
he served as Secretary of the Municipal Party Committee of Wenzhou, Zhejiang Province and Director
of the Standing Committee of the Municipal People’s Congress; from 2004 to 2005, he served as the
Secretary-General of the Zhejiang Provincial Party Committee; from 2005 to 2011, he served as a
member of the Standing Committee and Secretary-General of the Zhejiang Provincial Party Committee;
from 2011 to 2012, he served as the Deputy Secretary and Secretary-General of the Zhejiang Provincial
Party Committee, and Secretary of the Political and Legal Affairs Committee; in 2012, he served
as Deputy Secretary of the Zhejiang Provincial Committee and Secretary of the Political and Legal
Committee; from 2012 to 2013, he served as Deputy Secretary of the Zhejiang Provincial Committee
and Acting Governor; from 2013 to 2016, he served as Deputy Secretary of the Zhejiang Provincial
Committee and Governor; from 2016 to 2017, he served as the secretary of the Jiangsu Provincial Party
Committee; in 2017, he served as the secretary of the Jiangsu Provincial Party Committee, chairman
of the Standing Committee of the Provincial People’s Congress, and then a member of the Political
Bureau of the CPC Central Committee; since 2017, he has served as a member of the Political Bureau
of the Central Committee and secretary of the Shanghai Municipal Party Committee.

Mr. Li was an alternate member of the 18th CPC Central Committee, and became a member of the
Central Committee at the Seventh Plenary Session of the 18th Central Committee. He is a member of
the 19th Central Committee, and a member of the Political Bureau of the 19th Central Committee.
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CHEN Yuan

Chairman, Bund Summit Organizing Committee

Vice-Chairman, 12th National Committee of the Chinese People’s Political Consultative
Conference

Chairman, CF40 Executive Council

Mr. CHEN Yuan is Chairman of China Finance 40 Forum Executive Council; Vice-Chairman,
12th National Committee of the Chinese People’s Political Consultative Conference.

He received a bachelor's degree in automation control from Tsinghua University in 1970
and a master's degree in industrial economics from the Graduate School of the Chinese
Academy of Social Sciences.

From 1982 to 1984, Mr. Chen was Secretary of CPC Committee of Xicheng District, Beijing.
From 1984 to 1988, he was a member of Beijing Municipal CPC Standing Committee, and
Director-General of Beijing Municipal Commerce and Trade Department. From 1988 to
1998, he was Deputy Governor of the People’s Bank of China. From 1998 to 2008, he was
the Governor and Secretary of the CPC Committee of the China Development Bank, and
later Chairman of the CDB Corporation from 2008 to 2013. He was Vice Chairman of the
12th National Committee of the Chinese People’s Political Consultative Conference from
2013 to 2018.

Mr. Chen has extensive experience in the financial sector and conducted research in
macroeconomics and international finance. He was the first to put forward the concept of
development finance. His publications include Collected Works of Chen Yuan — Operation,
Regulation and Development, and Aligning State and Market.
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19791985 Fia], MELF RGN ENBER DT RIFZEFIRAM R A EM T KT,
1986 £ 11 BE 1991 £ 9 AEEREFHHINEZRRER, Hial, 1986 — 1987 FHEES
Pefkei A RS/ NAR R R P ELSF RGN ER AR, 1986 F 12 BE 1989 F 12 B
EXFHINE TR ZERERBNIE; 1991 — 2002 FAGIBEFEEFETRIITEK. ERINLEEBBK.
FEARRETAIITEK. PEEBRETTK. PEIESEEZRASERF, 2002 F 12 BE 2018
F3RFEFEARSETITK; 2003FE 1 BE2018FE 6 BERTHRERSER, 2013FE3
BZE 2018 F£3 AFHEARBANBRNE+ _EeEERREEE,

A/NIEL 1985 FRBERFELF, TBREFRALET I,

ZHOU Xiaochuan

President of China Society for Finance and Banking
Former Governor of the People’s Bank of China

Dr. ZHOU Xiaochuan is President of China Society for Finance and Banking, Vice Chairman
of the Boao Forum for Asia and China’s Chief Representative to the Boao Forum, and a
member of the Group of Thirty (G30) and Chinese Economists 50 Forum.

Between 1979 and 1985, Dr. Zhou did research and policy analysis for the reform of
China’s economic system and in a large number of economic subjects. From November
1986 to September 1991, he was a member of the State Commission for Restructuring the
Economic System. During this period, he was also a member in the State Council Leading
Group on Program of Restructuring the Economic System and a Deputy Director of the
Research Institute of Economic Structural Reform in 1986 and 1987; from December 1986
to December 1989, he was Assistant Minister in the Ministry of Foreign Trade and Economic
Co-operation (now the Ministry of Commerce). From 1991 to 2002, he served on a number
of positions, including as Vice President of the Bank of China, Administrator of the State
Administration of Foreign Exchange, Deputy Governor of the People’s Bank of China,
President of the China Construction Bank, and Chairman of the China Securities Regulatory
Commission. From December 2002 and March 2018, he was Governor of the People’s
Bank of China. From January 2003 to June 2018, he was Chairman of the Monetary Policy
Committee of the People's Bank of China. From March 2013 to March 2018, he was vice
chairman of the 12th National Committee of the Chinese People's Political Consultative
Conference.

Dr. Zhou received his PhD in economic systems engineering from Tsinghua University.
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1986 FE 1994 F, EXEENERPAFEFRCEIEENBHIR. BIEIR, 1992 F3R
KBHE, 1994 FEIE, HELEABICRAFHRELFARTHO, EHR. BIEE FE
£FIM. 1997 X 2004 FHESLEEETEARBRITEMTHREZZZIMN DK, FEAR
RITHEHBERERIFK. 81K, 2004 & 7 BE 2018 FHEISLEEEFREARBITITKEIE,
BfTK. EINCEEBRBK. (2013F 7 BZE 2018 &£ 3 Affial, FENRERRIMIEZNS
INADRERIER) o 2018F 3 AES, FHFEARRITITRK. ZEEIFic.
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Y1 Gang

CF40 Advisor
Governor, the People’s Bank of China

Dr. YI Gang is a CF40 Advisor and the Governor of the People’s Bank of China (PBC).

From 1986 to 1994, Dr. Y| was a professor of economics at Indiana University. In 1994, he
returned to China and co-founded the China Center for Economic Research (CCER, now
National School of Development) at Peking University, where he served as Deputy Director,
professor, and doctoral supervisor.

Dr. Yl joined the PBC in 1997 and held a number of posts including Deputy Secretary-
General of the Monetary Policy Committee and Director-General of the Monetary Policy
Department. From 2004 to 2018, he served as Assistant Governor and Deputy Governor
and Administrator of the State Administration of Foreign Exchange (SAFE). During 2013 -
2018, he concurrently served as Deputy Director of the Office of the Central Leading Group
for Financial and Economic Affairs. He was appointed Governor of the PBC in March 2018.
He is also a member of the 12th National Committee of the Chinese People's Political
Consultative Conference (CPPCC).

Dr. Y| obtained his Ph.D. in Economics from the University of Illinois in 1986.
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WANG Luolin

Honorary Chairman of Pu Shan Foundation;
Former Executive Vice President, China Academy of Social Sciences

Mr. Wang Luolin is Honorary Chairman of Pu Shan Foundation.He is a professor and
doctoral supervisor at the graduate school of the Chinese Academy of Social Sciences. From
1961-1993, he taught at the Department of Economics and Department of International
Trade of Xiamen University. During that time he also acted as Director of the Department
of Economics, Deputy Principal and Secretary of the Communist Party Committee of the
University. From 1993 to 2007, he served as Vice President and Executive Vice President of
the Chinese Academy of Social Sciences.

Prof. Wang was elected an alternate member and member of CPC Central Committee in
the 13th, 14th and 15th Party Congresses. He participated in the drafting of economic
documents for Party Congresses, Plenary Sessions of the Central Committee and the
Central Economic Work Conferences.

Prof. Wang is a recipient of Sun Yefang Economic Science Award.
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SHANG Fulin
Chairman, 13th Subcommittee for Economic Affairs of CPPCC

Mr. SHANG Fulin was appointed as Chairman of the 13th Subcommittee for Economic
Affairs of the Chinese People’s Political Consultative Conference (CPPCC) in March 2018. He
currently also serves as a member of the 13th Standing Committee of the CPPCC. He was
once an alternate member of the 16th Central Committee of the Communist Party of China,
and a member of the 17th and 18th Central Committee of the Communist Party of China.
Prior to the current position, Mr. SHANG held various positions in both government
agencies and financial institutions, including, among others, Vice Chairman of the 12th
Subcommittee for Economic Affairs of the CPPCC (February 2017 - March 2018), Chairman
of the China Banking Regulatory Commission (October 2011 - February 2017), Chairman
of China Securities Regulatory Commission (December 2002 - October 2011), President of
Agricultural Bank of China (February 2000 - December 2002), Assistant Governor and then
Deputy Governor of the People’s Bank of China (October 1994 - February 2000).

Mr. SHANG received his doctorate degree in Finance from Southwestern University of
Finance and Economics and was awarded as “China Economic Person of the Year” in 2006.
According to the US magazine Worth, he has been listed as one of the 100 most powerful
people in global finance (from 2012 to 2016).
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XIAO Gang

CF40 Non-Resident Senior Fellow
Former Chairman of China Securities Regulatory Commission

Mr. XIAO Gang is CF40 Non-Resident Senior Fellow. He joined the People’s Bank of
China in 1981. From 1994 to 1996, he served as Director of Policy Research Office of PBC,
General Manager of China Foreign Exchange Trading Center, and Director of the Planning
and Capital Department of PBC. From 1996 to 1998, he was Assistant Governor of PBC;
after that until 2003, he served as Deputy Governor and a member of the Monetary Policy
Committee of PBC, and oversaw trust business. From 2003 to 2004, he was Chairman and
President of Bank of China and acted as Party Secretary of China Orient Asset Management
Co., Ltd. After that until 2013, he served as Chairman of Bank of China Limited. From 2013
to 2016, he was Chairman of China Securities Regulatory Commission. In 2018, he was
elected Member of the 13th National Committee of CPPCC. He was a Delegate to the
17th CPC National Congress, Alternate Member of the 17th CPC Central Committee and
Member of the 18th CPC Central Committee.
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HUANG Qifan

CF40 Advisor
Distinguished Professor, Fudan University
Former Mayor of Chongqging

Mr. HUANG Qifan is a CF40 Advisor and Vice President of the China Center for International
Economic Exchanges. He served as Deputy Director of the Pudong Development Office,
Deputy Director of the Administrative Committee of Pudong New Area, Deputy Secretary-
General and Director of the Research Institute of Shanghai Committee of the Communist
Party of China, Deputy Secretary-General of Shanghai Municipal Government and Director-
General of Shanghai Economic Commission. During his 15-year career in Chongging from
October 2001 to December 2016, he served as the Executive Vice Mayor for 8 years and
7 years as Mayor. From February 2017 to March 2018, he served as the Vice-Chairman
of the Financial and Economic Affairs Committee of National People's Congress (NPC).
He assumed the position of Vice President of China Center for International Economic
Exchanges in September 2018. Mr. Huang is well known for his rich work experience and
in-depth analyses on local financial market development, land system reform, and housing

system reform.
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Wu Qing

Member, Standing Committee of the CPC Shanghai Municipal Committee
Vice Mayor, Shanghai

Supervision Department, Director of Securities Risk Disposition Office and Director-General
of Fund Supervision Department. Then he moved to Hongkou District of Shanghai and
lassumed office as its Governor and CPC secretary. Before he became the Vice Mayor of
Shanghai, he was the Council Chairman and CPC Secretary of Shanghai Stock Exchange.
Mr. Wu holds a doctoral degree in economics.

BaE
SNRERBESHBZLSIITER
PEESHRO+NCIEESES
LS ERARRIES K

BXE, PFETMO+ARIZESES , DEMERARRESEK, 2ERNER. Sl
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TU Guangshao

Executive Chairman, Bund Summit Organizing Committee
CF40 Executive Council Member
Chairman of the Executive Council, Shanghai Finance Institute

Mr. TU Guangshao is CF40 Executive Council Member and Chairman of Executive Council
of SFI. He is a member of Chinese People’s Political Consultative Conference (CPPCC). Mr.
Tu holds a master's degree in economics from Peking University and was accorded Senior
Economist by the Ministry of Human Resources and Social Security.

He worked as Deputy Director of the National Financial Market's Quotation and Trading
Information System Center of People’s Bank of China, Director and Deputy General
Manager of the China Securities Trading System Corp. He held several positions in China
Securities Regulatory Commission, including Director General of the Department of Trading,
Vice Chairman, Secretary-General, General Manager of the Shanghai Stock Exchange. He
served as Executive Vice Mayor, Vice Mayor of Shanghai and is former Vice Chairman &
President of China Investment Corporation.
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Jack MA

Co-chair of the UN High-Level Panel on Digital Cooperation
Founder of Jack Ma Foundation
Partner of Alibaba Group

Jack founded Alibaba Group in 1999 and served as Executive Chairman of Alibaba Group
from 1999 to September, 2019. He served as Chief Executive Officer of Alibaba Group from
1999 to May, 2013.Jack currently serves as member of the Board of Trustees of the World
Economic Forum, president of the General Association of Zhejiang Entrepreneurs and
chairman of the China Entrepreneur Club. He has been appointed by the United Nations
Secretary General Anténio Guterres as co-chair of the UN High-Level Panel on Digital
Cooperation since 2018, and he also serves as the UN Sustainable Development Goals
Advocate. Jack graduated from Hangzhou Normal University with a Bachelor of Arts degree
in English education.
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CAl E'sheng

Vice Chairman, Executive Council, China Finance 40 Forum
President, Northern Finance Institute

Mr. CAl E'sheng serves as Vice Chairman of the Executive Council of China Finance 40
Forum (CF40) and President of Northern Finance Institute (NFl), and formerly served as Vice
Chairman of China Banking Regulatory Commission (CBRC). He graduated from Shanxi
University of Finance and Economics with a Bachelor's Degree in Economics. Mr. Cai joined
People’s Bank of China (PBC) in 1975 and served as Assistant to Governor from 1998 and
Governor of PBC Shanghai Branch from 2000. He acted as Chairman of the Supervisory
Board for China Everbright Group and Citic Group Corporation beginning in May 2001.
He was appointed as Vice Chairman of China Banking Regulatory Commission (CBRC) at
the end of 2005. He was elected as member of the Chinese People's Political Consultative
Conference (CPPCC) in 2013. Since 2014, Mr. Cai has served as Chairman of South-South
Steering Committee for Sustainable Development Asia Pacific Committee and South-
South Asia Pacific Finance Center, and Executive Director of China Society for Finance and
Banking. Since March 2016, he has served as President of Northern Finance Institute.

Mr. Cai has led and engaged in several major projects related to the reform and
development of financial institutions, handling of major banking cases and consolidation of
the trust industry in his roles at People’s Bank of China (PBC) and China Banking Regulatory
Commission (CBRC).
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LIAO Min

CF40 Academic Committee Member
Deputy Director, Office of the Central Financial and Economic Affairs Commission
Vice Minister of Finance, PRC

Mr. LIAO Min is CF40 Academic Committee Member and Deputy Director of the Office of
the Central Financial and Economic Affairs Commission and Vice Finance Minister of China,
positions that he has occupied since May 2018. Prior to that, he was Director-General of the
International Economics Bureau at the Office.

Before joining the Office, Mr. Liao worked at then China Banking Regulatory Commission
(CBRC) and served as Director-General of its Shanghai Office and the General
Administration Department. Previously, he was Assistant General Manager at the Executive
Office of the Bank of China, and Deputy Director of the Executive Office of China Everbright
Group in Hong Kong.

In the early stage of his career, Mr. Liao worked at the International Department and
General Administration Department of the People’s Bank of China (PBC).

Mr. Liao received his M.A. in Economics from Peking University in 1993, and his MBA from
Judge Business School of Cambridge University in 2006.
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ZOU Jiayi

CF40 Advisor
Vice Minister, Ministry of Finance

ZOU Jiayi is CF40 Advisor and Vice Minister of Ministry of Finance. She worked as the
Deputy Director at the office of the Ministry of Finance at the World Bank from 1994 to
1996. Between 1996 and 1998, she was the Advisor to the Chinese Executive Directors’
Office at the World Bank. From 1998 to 2000, she was appointed the Chinese Deputy
Executive Director to the World Bank and the Director of the International Financial
Organization at the International Department of the Ministry of Finance. Between 2000 and
2009, she first worked as Deputy Director of the International Department of the Ministry
of Finance, and later served as Executive Director for China at the World Bank. She served
the Foreign Economic Exchange office at the Ministry of Finance as Director from 2009 to
2012, and was appointed as the Director of the Ministry of Finance’s International Division
from 2012 to 2014. Between 2014 and 2015, she was the Director of the Department of
International Economic Relations at the Ministry of Finance, and Assistant Minister between
July 2015 and December 2015. Since June 2018, she has been working as Deputy Minister
of Finance.
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FAN Yifei
Deputy Governor of the People's Bank of China

FAN Yifei is a Deputy Governor of the People's Bank of China. In the early stage of
his career, Mr. Fan served as Assistant General Manager and Manager of Planning and
Accounting Department of CCB Trust and Investment Company, Deputy Director of Capital
Planning Department, General Manager of Accounting Department, and General Manager
of Planning and Accounting Department at China Construction Bank (CCB) headquarter.
From 2000 to 2005, Fan was Assistant President and Vice President of CCB. He then served
as Vice President of China Investment Company and Chairman of the Bank of Shanghai
before being appointed Deputy Governor of the PBC in 2015.

Mr. Fan holds a PhD in Economics from Renmin University of China and a master’s degree in
International Economics from Columbia University.

FEB
CF40 ZAREA
FEIESEEEEEARBIERE

FEH/, CFA0 FAMFR, PENEFHEEEZAREER, 1998 F8 A, tBEFE
BIRRITERAMPAZER SN AETERFERVIESFATELEEEZRZW B K. 2001 F7
Ae, tEEELBIESFRZMEFENE, BISEE, REER; 2006F 128, LB
THFERRSNAZEREME; 2007 F10 B, FLEMEMIERBIE. LEHERARS
DRZEEME; 2013F9 B, FHRRUEMS/NANRELF—AHKME; 2015F 10 BES
AFEIESFEEEEERRRIERE,

7 EERE MEEAFNEFFELNMLEF L,

FANG Xinghai

CF40 Advisor
Vice Chairman, China Securities Regulatory Commission

Dr. FANG Xinghai is CF40 Advisor and currently CSRC Vice Chairman. He served as
Director of Group Coordination Office of China Construction Bank and Secretary General
of Management Committee of China Galaxy Securities Co., Ltd. from August 1998. He was
appointed successively as Assistant President, Vice President, and Member of the Party
Committee of the Shanghai Stock Exchange from July 2001. He became Vice Director-
General of Shanghai Municipal Financial Service Office in December 2005. He was
appointed as Deputy Party Secretary of Shanghai Financial Committee and Director-General
of Shanghai Municipal Financial Service Office in October 2007. In September 2013, he
went on to serve as Bureau Director, Office of the Central Leading Group for Financial and
Economic Affairs. He was appointed CSRC Vice Chairman in October 2015.

He received his Ph.D. in Economics and Master of Economics both from Stanford University.
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LI Dongrong

CF40 Executive Council Member
President, the National Internet Finance Association of China

Mr. LI Dongrong is Executive Council Member of CF40 and he is now the President of the
National Internet Finance Association of China. He finished postgraduate program and
got his PhD in economics from Central University of Finance and Economics. LI Dongrong
is a professor, research fellow and PhD supervisor, and also a member of the Academic
Committee of the Post-Doctorate Research Center of the Financial Research Institute of the
People’s Bank of China. He served as the Vice-Governor and member of the Communist
Party Committee of the People’s Bank of China, the Chairman of China Financial
Standardization Technical Committee and a member of China Narcotic Control Commission.
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YU Yongding

CF40 Advisor
Chairman, Pu Shan Foundation
Academician, Chinese Academy of Social Sciences (CASS)

Mr. YU Yongding is a CF40 Advisor, Chairman of the Academic Committee of Pu Shan
Foundation, Academician of Chinese Academy of Social Sciences (CASS), and Senior Fellow
of the Institute of World Economics and Politics (IWEP) at CASS. He received his D.Phil. in
economics from the University of Oxford. He is also a Member of the Advisory Committee
of National Planning at the National Development and Reform Committee (2004- ), and a
Member of the Advisory Committee of Foreign Policy at the Ministry of Foreign Affairs (2010-
). He was Director of the Institute of World Economics and Politics (1998-2009), a Member
of the Monetary Policy Committee of People’s Bank of China (2004-2006), and President of
China Society of World Economics. He has served as Chairman of the Academic Committee
of Pu Shan Foundation since 2016.

Prof Yu has published extensively on macroeconomics, international finance and world
economy, and authored more than 10 books. He has been Editor-in-Chief of World
Economy since 1998.
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QIAN Yingyi

CF40 Advisor
President, Shanghai Finance Institute
Former Dean, School of Economics and Management, Tsinghua University

Professor QIAN graduated from Tsinghua University in Mathematics. He received his Ph.D.
in Economics from Harvard University after earning an M.Phil. in Management Science/
Operations Research from Yale University and an M.A. in Statistics from Columbia University.
He was on the economics faculties at Stanford University, the University of Maryland, and
the University of California, Berkeley. He was the Dean of the School of Economics and
Management at Tsinghua University in 2006-2018.

Professor Qian was elected as Fellow of the Econometric Society in 2012 and as inaugural
Distinguished Professor of Arts, Humanities and Social Sciences at Tsinghua University
in 2018. He was a recipient of the 2009 Sun Yefang Prize in Economic Sciences and the
inaugural 2016 China Economics Prize. His main research areas include comparative
economics, institutional economics, economics of transition and the Chinese economy.

He is the author of the book How Reform Worked in China: The Transition from Plan to
Market (The MIT Press, 2017) and has published articles in international journals such as
The American Economic Review, Journal of Political Economy, The Quarterly Journal of
Economics, and The Review of Economic Studies.
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LIU Shijin
CF40 Advisor

Deputy Director, Economic Affairs Committee, Chinese People’s Political Consultative
Conference

LIU Shijin is a CF40 Advisor and Deputy Director of the Economic Affairs Committee of
the CPPCC, Vice Chairman of China Development Research Foundation, former Vice
Minister of the Development Research Center of the State Council, senior research fellow
and doctorate tutor. He is a member of Expert Committee of the China’s 13th Five-Year
Planning, the National Committee on Climate Change and a member of the Chinese
Economists 50 Forum.

Mr. Liu has long been engaged in research of economic theory and policy. His research
fields include macro-economics, industrial development, economic system reform among
others. He has led many influential research projects and is the main author of Traps and
High Wall: Real Challenges and Choices for China's Economy and Forming a New Normal
of Growth in Reform. He has been awarded various national prizes for excellence in research
including the Sun Ye-fang Prize for Economic Science and the Prize of China Development
Research.
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LIU Jun

CF40 Member
President, Bank of Communications

Mr. LIU Jun is a CF40 Member and senior economist. Mr. Liu has served as Vice Chairman,
Executive Director, and President the Bank of Communications since August 2020. Liu
served as executive vice president of China Investment Corporation from November 2016
to May 2020, deputy general manager of China Everbright Group Ltd. from December
2014 to November 2016, and executive director and deputy general manager of China
Everbright Group Limited from June 2014 to December 2014 (from June 2014 to November
2016, Mr. Liu successively served as chairman of Sun Life Everbright Life Insurance Company
Limited, vice chairman of China Everbright Holdings - Company Limited, executive director
and vice chairman of China Everbright Limited, executive director and vice chairman
of China Everbright International Limited, and chairman of China Everbright Industrial
(Group) Co., Ltd.). He served as assistant to the president and executive vice president of
China Everbright Bank from September 2009 to June 2014 (during which he concurrently
acted as president of Shanghai Branch of China Everbright Bank and general manager of
Financial Market Centre of China Everbright Bank). From July 1993 to September 2009, he
successively worked at the International Business Department, Hong Kong Representative
Office, the Treasury Department and the Investment Banking Department of China
Everbright Bank. Mr. Liu received a doctorate degree in business administration from Hong
Kong Polytechnic University in 2003.
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ZHANG Xiaohui

CF40 Non-Resident Senior Fellow
Dean of Tsinghua University PBC School of Finance

Dr. ZHANG Xiaohui is Non-Resident Senior Fellow of CF40 and Dean of Tsinghua University
PBC School of Finance, a Senior Research Fellow and Supervisor for Ph.D. Candidates. She
was a visiting scholar at Stanford University from 1999 to 2000, and attended the Leadership
training program at Harvard Kennedy School in 2012. She spent most of her career at the
People’s Bank of China, working as Assistant Governor, a member of the Monetary Policy
Committee, Director-General of the Monetary Policy Department and the Financial Market
Department, Senior Advisor to the Executive Director for China at the IMF, and Chief
Representative of PBC's Office in America. Her fields of research include macroeconomics,
monetary policy, financial reform, RMB Internationalization, interest rate and exchange rate

policy.
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HUANG Yiping

Chairman, Academic Committee of China Finance 40 Forum and Shanghai Finance Institute
Director, Institute of Digital Finance, Peking University

Mr. HUANG Yiping is Chairman of the Academic Committee of China Finance 40 Forum
and Shanghai Finance Institute, Director of the Institute of Digital Finance (IDF), Deputy
Dean and Jin Guang Chair Professor of Economics at the National School of Development
(NSD) of Peking University.

He is also Vice Chairman of the Public Policy Research Center and a Research Fellow at the
Financial Research Center, both at the Counselors’ Office of the State Council. He is Editor
of China Economic Journal and an Associate Editor of Asian Economic Policy Review.
Previously, Mr. Huang served as a member of the Monetary Policy Committee of the
People’s Bank of China, and was a policy analyst at the Research Center for Rural
Development of the State Council, research fellow and senior lecturer of economics
at the Australian National University, General Mills International Visiting Professor of
Economics and Finance at the Columbia Business School, Managing Director and Chief
Asia Economist for Citigroup, Chairman of Serica Investment Funds, Managing Director and
Chief Economist for Emerging Asia for Barclays, and an Independent Director of China Life
Insurance Ltd. and Mybank.

Prof Huang received his PhD in Economics from Australian National University, Master of
Economics from Renmin University of China, and Bachelor of Agricultural Economics from
Zhejiang Agricultural University.
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CHEN Wenhui

CF40 Advisor
Vice Chairman, National Council for Social Security Fund of China

Mr. CHEN Wenhui is a CF40 Advisor and Vice Chairman of the National Council for Social
Security Fund of China (NCSSF). Previously he worked at China Insurance Regulatory
Commission (CIRC) and served as its Head of the Intermediaries Regulation Department,
Director-General of the Life Insurance Regulation Department, Assistant Chairman and Vice
Chairman. Mr. Chen also has extensive work experience in the financial sector and held
senior management positions in trust and investment, futures and insurance companies.

Mr. Chen received his Ph.D. in Economics from the Graduate School of Chinese Academy
of Social Sciences (CASS), and studied public administration at Harvard Kennedy School.
He has published extensively on economic theory, social security, finance, insurance and
investment.
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ZHU Jun

CF40 Academic Committee Member
Director-General, International Department, the People’s Bank of China

Ms. ZHU Jun is Academic Committee Member of CF40 and Director-General of the
International Department at the People’s Bank of China (PBC). She joined the PBC in 1993
and worked at the Governor’s Office before moving to the International Department in
1997. She became Director of the Research Division in 2006, Deputy Director-General of
the Department in 2009, and Director-General in 2015. From March to October 1999, Ms.
Zhu worked at the BIS as a secondee. In September 2003, she returned to the BIS and
worked as an Economist until December 2005.

Ms. Zhu received her Bachelor's and Master's degrees in Economics from Peking University.
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LIU Shangxi

CF40 Member
President, Chinese Academy of Fiscal Sciences

Mr. Liu has been President of the Chinese Academy of Fiscal Sciences (CAFS) since
2004. He is a member of the 13th National Committee of the Chinese People’s Political
Consultative Conference, a special supervisor of the State Supervisory Committee, recipient
of special allowance of the State Council, an expert of “Millions Talents Project”, and a
member of the Chinese Economist 50 Forum.

Mr. Liu has carried out innovative research on income distribution, fiscal risk, public finance,
macroeconomics, and public governance. He is the author of numerous books including
Public Risk Theory, Income Distribution Cycle Theory, Taxation and Consumption, Taxation
and People's Livelihood, and Integration of Technology and Economy.

Mr. Liu received his B.A. in Economics from Hunan University and PhD in Economics from
Renmin University of China.
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LI Wei

CF40 Guest Member
Director-General, Technology Department of People's Bank of China

Mr. LI Wei is the Invited Member of CF40 and Director-General of the Technology
Department of the People's Bank of China.

His previous positions include the General Manager and the Deputy Director of the
Department of Technology Management of China National Clearing Center. Executive
Director of China International Payment Service Corp (CIPS). Long dedicated to the research
on payment and clearing, Mr. Li has greatly contributed to the compilation of the China
National Advanced Payments System (CNAPS) and presided over the micropayment system
project.

Mr. Li holds a Bachelor's Degree in Engineering from the University of Electronic Science
and Technology of China and an EMBA Degree from Guanghua School of Management,
Peking University.
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SUN Tiangqi

CF40 Guest Member
Director-General, Financial Stability Bureau, the People’s Bank of China (PBOC)

SUN Tiangi is Director-General of the Financial Stability Bureau at the People’s Bank of
China (PBOC). Previously he was Chief Accountant of the State Administration of Foreign
Exchange (SAFE), Deputy Director-General of Financial Consumer Protection Bureau at the
People’s Bank of China, and Director-General of Current Account Management Department
at SAFE.

Mr. Sun holds a PhD degree in Economics.
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HE Jianxiong

CF40 Advisor
Former Executive Director for China at the IMF

HE Jianxiong is CF40 Advisor and Former Executive Director for China at the IMF, holds
a Bachelor's degree and a Master's degree from the University of International Business
and Economics (UIBE) in China. Since his graduation in 1979, he taught there for a decade.
From 1985 to 1987, he was seconded to the Commercial Counsellor’s Office of the Chinese
embassy in the United States, after which he returned to UIBE and was appointed deputy
director of the English Department in 1988.

Mr. He worked for in the International Department of the People’s Bank of China from
1991 to 2014. During this period, he held a few positions at the IMF, including Advisor to
Executive Director from 1995 t01997, Alternate Executive Director for China from 2006
to 2009 and Executive Director for China from 2009 to 2011. In 2011, he was appointed
Director-General of the International Department of the People’s Bank of China and four
years later, a Counselor to the People’s Bank of China. In the same year, he was named
as an Executive Director of Buttonwood Investment Holding Company Ltd and a board
member of CNIC Corporation Limited.

Mr. He has long been engaged widely in bilateral, regional and global economic and
financial cooperation at institutions and mechanisms including the IMF, G20, BIS, EMEAP
and the China-US Strategic Economic Dialogue.
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WANG Xin

CF40 Guest Member
Director-General, Research Bureau, the People’s Bank of China

Mr. WANG Xin currently is Director General of the Research Bureau at the People’s Bank
of China (PBC). Previously he was the head of Currency, Gold, and Silver Bureau, head
of PBC Representative Office in Frankfurt, Germany, Deputy Director General at the
Financial Research Institute at the head office. Before joining the PBC, he was director for
policy research at the State Administration of Foreign Exchange, an economist at China
International Capital Corporation (CICC) and at the State Council Office for Restructuring
the Economic System. He is also Secretary-General of the China Society for Finance and
Banking, and an adjunct professor at the University of International Business and Economics
in China. He has authored many academic papers published on Review of International
Political Economy, China and World Economy and other journals. One of his papers was
awarded Sun Yefang Prize in economics.

Mr. Wang received his M.P.A. from Harvard and was honored for his contribution to the
Edward S. Mason Program. He earned his M.A. in economics from the Graduate School of
People’s Bank of China and B.A. from Peking University.
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B 2011 Fig, EEEMREEEZRESFRREZERZMG, S52/EEEFER
PREBERFIEMEEI(E. 2012 F 2015 &, BEBEREZRSIIHRIFAETE, AR
ZER I Y APATAT RARERFIE TIF. 2015 & -2018 F, BAEBERERSHES KL
PEE, ZIIFAN TR RE R EREIBIRA LI T E PR B AR EE S A R E B K.

EWVFUHAZLRRARR (L. BLFW) MBHEAFEFR (THEEMLIFI.
NwFE) .

LIU Chunhang

CF40 Member
Director-General, Statistical Information and Risk Monitoring Department, China Banking
and Insurance Regulatory Commission

Mr. LIU Chunhang is Director General of the Statistics, Information Technology and Risk
Surveillance Department of China Banking and Insurance Regulatory Commission. Mr. Liu
joined China Banking Regulatory Commission (CBRC) in 2006 and has held various positions
in the Statistics Department and the Policy Research Bureau.

Since 2011, Mr. Liu has been a member of the Standing Committee on Regulation and
Cooperation of the Financial Stability Board, and has participated in the development
and implementation of international regulatory reforms after the financial crisis. Between
2012 and 2015, he chaired the Leverage Ratio Group of the Basel Committee, which was
responsible for the development of the Basel Ill leverage ratio standard. Between 2015 and
2018, he chaired the Supervision and Implementation Group of the Basel Committee, which
was mandated to support strong national and international supervision and regulation of
banks.

Mr. Liu received his master and doctorate degrees in Development Studies from
Cambridge University. He also received an MBA (Baker Scholar) from Harvard Business
School.

EHEHE

FEARRIT LEBEHEIEERLBSITITK
EFRINCEERB LBETORBK

TMEHE, £5F1EL, PEARRITLESHBEERLEDTITR. BFRINCEER
EEmoBREK, PEARBANBEZNET=ZE2ERNEREER. HEFEARRIT
DRTRIERE, FEARBITAMNPOZITRERE. TK, FEARBRITFEIITEZHIC.
7K

JIN Penghui

Executive Vice President of the People’s Bank of China Shanghai Head Office
President of the People’s Bank of China Shanghai Branch

Mr. JIN Penghui is Executive Vice President of the People’s Bank of China (PBC) Shanghai
Head Office and member of the 13th CPPCC National Committee. Previously he was Deput
y DirectorGeneral of the General Administration Department of the PBC, President

of Zhengzhou Central Subbranch of the PBC, President of Jinan Branch of the PBC. Mr. JIN
holds a PhD in Economics.
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BRERVFHEARKT, 2000 FR1GRAF I ZEIHAFNAERF Lo

MU Changchun

CF40 Guest Member
Director-General of the Institute of Digital Currency, the People’s Bank of China

Mr. MU Changchun is appointed Director-General of the Institute of Digital Currency,
People’s Bank of China in July, 2019. Mr. Mu joined the People’s Bank of China in 1995.
From 1995 to 2004, he worked for the International Department and his responsibilities
covered multilateral and bilateral cooperation and coordination with international
organizations and foreign central banks. From 2004 to 2006, he was appointed as Senior
Advisor to the Executive Director of the Constituency Office, representing Canada/China /
Korea/Kuwait/Spain in the African Development Bank. In 2006, He rejoined the International
Department. From 2010 to 2017, he served in a number of positions, including Assistant
to the Governor and then the Deputy Director-General of the Executive Office. In 2017, he
was appointed as Deputy Director-General of Payment & Settlement Department. Mr. MU
is a member of CPMI, a member of FSB Financial Innovation Network, and also a member
of IMF High-level Advisory Group on Finance and Technology. Mr. Mu graduated from
Renmin University of China with a BA in Economics in 1995 and earned his Master's degree
in Applied Finance from Macquarie University, Australia in 2000.

oK SCE
hETHETEITK

KXE, PEIHRITETK, EEFEL, afkzitM.

2007 F 1 BEFEIBRITUSZIHEEISKIE, 2009 F2 BAEITEDTRIITK,
2011 £ 7 BEREIERITRRIE TEAMS, 2012 F£7 AETREBAFRLBRAT
WITER. BRVSE, 2015 F 11 AEFEIBHRTRESNREEE, 2016 £ 8 AEH
ETIERITMSITELREIE, 2020 5 AEFEIERTEITEK.

ZHANG Wenwu

Vice President of Industrial and Commercial Bank of China

Mr. ZHANG Wenwu, Senior Executive Vice President of Industrial and Commercial Bank of
China (ICBC), Doctor of Management, senior accountant.

Mr. Zhang was appointed as the Deputy General Manager of the Finance & Accounting
Department of ICBC HQ in January 2007, Deputy Head of ICBC Liaoning Branch in
February 2009, member of ICBC Insurance Project Working Groupin July 2011, Executive
Director and Chief Financial Officer of ICBC-AXA Assurance Co., Ltd. in July 2012, Director
of the Board of ICBC Supervisors’ Office in November 2015, General Manager of the
Finance & Accounting Department of ICBC HQ in August 2016, and Senior Executive Vice
President of ICBC in May 2020.
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GAO Yun

Secretary of the Shanghai Huangpu District Committee of
the Communist Party of China (CPC)

Mr. Gao Yun started his career in July 1989. Previously a researcher, Mr. Gao has obtained
both Master's degree and Doctor’s degree. Prior to his career in Huangpu District, he used
to be the Director of the Economic Committee and Deputy Director of Xuhui District of
Shanghai, Deputy Director of the Economic Committee of Shanghai, Deputy Director of
the Economic and Information Committee of Shanghai, Standing Committee Member of
the Changning District Committee of Shanghai, Deputy Secretary of the Shanghai Jiading
District Committee of CPC, and Governor of the Jiading District of Shanghai.
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T80, PEESHO+AREHBBE. EERERMRRRTRE. EAFEEL, FEUF
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2003 FRIBHFRER 21 HLmBER" 12, #4845 450 HEKTie; 2008 £E
SERESRO+ A ICIEMPBK; 2011 £F 2016 £ 7 BELBEHSRARKESEIRK,
2016 £ 7 BT LiEHESmMMARRRITERE; 2015 £ 10 BESTIEAERFTSHATH
DESBIFEMSE; 2016 F£3 BE 2017 & 6 AFdtA#FEmfrRbtallti, 2017 £ 6 Bt
FHHERARRRITRE; 2016 £3 BESAOE+TASHATLARESSRIESEK,; 2016 F
6 BESAN+ ASRARIREIESEK; 2016 £7 BESELEHLFsRAEESSIE
FHEK; 2016 &£ 8 BESHELRMIARPLEIEEK,

WANG Haiming

Secretary-General, Bund Summit Organizing Committee
Secretary-General, China Finance 40 Forum
Executive President, Shanghai Finance Institute

Dr. WANG is Secretary-General of China Finance 40 Forum (CF40), Executive President of
Shanghai Finance Institute (SFI) and Executive Deputy Director of the Institute of Digital
Finance (IDF) at Peking University.

Previously, Dr. Wang worked at 21st Century Business Herald, a leading Chinese economic
news agency, as a reporter, commentator, researcher, convener and head of the editorial
committee. He initiated the “21st Century Beijing Roundtable” in 2003 and chaired about
450 sessions.

Dr. Wang is the author of several books including Second Wave: The Second Revolution in a
Transitioning China, Twenty Years of Transformation: China’s Banking Industry and the Bank
of Communications, and The Dilemma of Politicization: Rise of US Conservative Think Tanks.
Dr. Wang received his BA and PhD in Political Science from Peking University.
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ZHENG Yang

CF40 Executive Council Member
Chairman of Board of Directors, Shanghai Pudong Development Bank

Mr. ZHENG Yang, Chairman of Board of Directors, Shanghai Pudong Development Bank
(SPD Bank). Born in 1966, he holds Doctorate degree and a professional title of Senior
Economist. Before joining SPD Bank, he once served as Secretary of the CPC Shanghai
Municipal Committee for Financial Work & Director of the Shanghai Financial Service Office,
and then Secretary of the CPC Shanghai Municipal Committee for Financial Work & Head of
Shanghai Municipal Financial Regulatory Bureau (Shanghai Financial Work Bureau). Prior to
his experience in the Shanghai municipal government, he used to serve as Deputy Director
of Capital Account Management Department, State Administration of Foreign Exchange
(SAFE); Vice President of the People’s Bank of China (PBOC) Shanghai Branch, Deputy Head
of SAFE Shanghai Branch; as well as Deputy Director of the PBOC Shanghai Head Office &
Director of the Foreign Exchange Management Department of the PBOC Shanghai Head
Office.

(.82 5
ESNCR B

K, REIMNCRZHOESH. 1994 FREINCRZHOMIIE, HETHLXRESE S
21, mH—HEEE, B8, WEFRINCRSFOLEE, RETHIRENBEZIE
WHK., PERTEHIRZEHDZEISKEFRS.

KRLLAEEERITEINCTG. Ehmiy. fEFhy. fTEamilks, HafhE
SINERZHROBRMELARTLR. MRHHURE, FHRSITRTETIRSm. X5
Mk, HIZRSMNEMBR S, ART “GFHE F-RIEREFSIENEZM,

KBLTAEERIMEAFE T TFUMNE B XA FREFMEF 1L,

ZHANG Yi

President of China Foreign Exchange Trade System

Ms. ZHANG Yi has served as President of China Foreign Exchange Trade System (CFETS)
since July 2017.

Ms. ZHANG devotes herself to promoting China’s interbank market development and
driving financial infrastructure construction, with extensive experience in financial market
that spans more than 30 years. She started her career at the Shanghai Branch of the People’s
Bank of China in 1989. After joining CFETS since its establishment in 1994, Ms. ZHANG
has held various senior positions, overseeing businesses across interbank FX, money, bond
and derivative markets. Under her leadership, CFETS has successfully implemented the
RMB exchange-rate regime and market-based interest rate reforms and championed the
development of products, trading mechanisms and fintech innovation. Over the years, Ms.
ZHANG has played a key role in leading Bond Connect and other crucial financial projects.
Ms. ZHANG also serves as Secretary-General of China's Self-Regulatory Mechanism
of Market Rate Pricing and Vice President of National Association of Financial Market
Institutional Investors (NAFMII).

Ms. ZHANG holds a Bachelor of International Finance degree from East China Normal
University and a Master of Economics degree from Fudan University.
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FT, SFIZEARMA. EERESEBETFREEEFnESMERAHERE. LEEX
ZLEEREHNERFIRERRTE, STANBKBESBITHN. FHTERNERMENER
KL PEIIEREREREZERRER. AR EMIIRNERABEFMAEZERREA.
FTSE 25 MAZERRZRNBEFANRNEZERREZRSE, MEBEEETHFRIES. ZEA
HEMFRIBFE. CHEFFZ RN EEARFZRAREIR. FEAFRESRATAC
FE, 2017-2018 FEEXEABEMFRERF.

B TIHERNAREEREZ=ENIEL. BRESKREIE. miRchENREE. £/t
WmEmIiE. EffsRMPEREATTSE, MEERSEEFAT LARZEIL, 2006 F
HAREE (EREFE) o EMRIIEIRIE T Smith Breeden Prize, FAME Research Prize, Leo
Melamed Prize, Batterymarch Fellowship. FREZFFREZEZLI, MABELZIERERN
FENRE,

WANG Jiang

SFI Advisor
Mizuho Financial Group Professor and a Professor of
Finance at the MIT Sloan School of Management

Dr.WANG Jiang, Mizuho Financial Group Professor and a Professor of Finance at the MIT
Sloan School of Managemen.

Research Associate of the National Bureau of Economic Research

Chair of Academic Council, Shanghai Advanced Institute of Finance, SJTU.

Ph.D. in Physics, Ph.D. in Finance, University of Pennsylvania

%133

CF40 458 52
CHBUAR T Ral#R
EZI33, CFA0FRBIRL R, (CHEBUAL N FE A ST, TEMR AN LIKMF R ELZ.
PERHBEAZEZET. METMELEM, BMESFFERNOMEHT), 0 (ZELFTEL)
EERT ZRETFEREMEFNFENFARNIL, HENEEHARE-AEZRERRLT
Richemont (HIE&HE) BIFEMITES, Lbih, EZIPBEWIEE (SRTIR) FBELRT
ZREFR, HE (MF) M (ERIRWFE@EI (Project Syndicate) ) FFMHE &=,
MEBHERTEE&. BREAF. BRAE. A48, tRIBTNERSMESASR, HT
2014 FWHFRZ5TLE (World Economic Forum) 3ERALIKRE FE 47,

JIN Keyu

CF40 Guest Member
Associate Professor of Economics, the London School of Economics

Dr. Jin is a tenured Professor of Economics at the London School of Economics, where
she researches on topics of globalization and the Chinese economy. She is from Beijing,
China, and holds a B.A., M.A., and PhD from Harvard University. Multiple academic works
on international macroeconomic and China have been published in the top journal in
Economics, such as the American Economic Review. She is a non-executive director to
Richemont Group, the second largest luxury conglomerate. She contributes op-ed pieces
to the Financial Times, and has a column in the Project Syndicate as well as Caixin, the main
economics and finance magazine in China. She has had prior experience at Goldman Sachs,
Morgan Stanley, JP Morgan, New York Fed, the World Bank and the IMF. She was named
Young global leader by the World Economic Forum in 2014.
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LU Feng

CF40 Advisor
Professor of Economics, National School of Development (NSD), Peking University

Dr. LU Feng is now a CF40 advisor, Professor of economics at the National School of
Development (NSD) at Peking University and once served as a former Deputy Dean of
the School. Dr. Lu was the founding editor of “China Economic Journal”. He serves as an
advisor for various government agencies in China such as Ministry of Finance, Ministry of
Human Resources and Social Security and is a member of Advisory Panel of ASEAN+3
Macro-economy Research Office (AMRO).

Dr. LU has studied extensively on the issues regarding China’s open macro-economy,
including exchange rate, external imbalance, capital return, food security and agricultural
development etc. He published more than 40 academic papers in both Chinese and English

journals, 6 academic books and numerous magazine articles in these areas.

waE

PEERO+ NICIRR R E EE
FEHSBEFRERZEFSBUAMRARR

wEw, PEERE+ ARt (CF40) MIREREE, FEHSRFRERZFSBAH
RFFARR. @FEKERMARETE, PFEHREERESMARPOREE, EFABPTILE
X 60 £/, HRFARELE 688, 1 2 &8, FERIIETRVEERLE 200 ZRITIEXE,
2011 FRBBFHBNESHRAUEAZEFT2ERFTELFMIL, NE 2016 FHAH “H
AR BERRAT . REFERRZFFRESESR. HEABOMRFOMER. WEE
EfRLFRABERVEEERE). BS5HTHEESAARR. BRGIHRBLFRS[EN
Fl ‘PEFREFFREOFEEFBRRAEEX . MRTEAPERMNEFBERNEFFER.

XU Qiyuan

Director, Research Department, CF40
Senior Fellow, Institute of World Economics and Politics, Chinese Academy of Social
Sciences

XU Qiyuan joined IWEP (Institute of World Economics and Politics), CASS (Chinese Academy
of Social Sciences) since 2008, and becomes a senior research fellow since 2011. Now, he
is the head of Economic Development Division in IWEP. In 2012, he also took up the role of
advisor to the international collaboration department in Ministry of Finance of PRC. Xu also
sits in the work team of CEEM (China’s External Economic Environment) in IWEP. This work
team issues a quarterly report on global macroeconomics, and he is responsible for the
research on China’s economy and RMB issues.

He has published 50 academic papers, hundreds of columns published in Financial Times,
Financial World in English and leading medias in Chinese. Five books have been published
on China’s economy and RMB’s topic. Qiyuan has been a visiting fellow at CIGI (2014),
Universidad Auténoma de Madrid (2014), Bruegel (2013), Hitotsubashi University (2009),
and the Institute of International Monetary Affairs(IIMA) at Bank of Tokyo-Mitsubishi UFJ
(2011).

His interests mainly focus on International finance, China’s macro economy and policies.
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BAI Chong-En

CF40 Academic Committee Member
Dean, School of Economics and Management, Tsinghua University

Professor BAI is Mansfield Freeman Chair Professor, Dean of the School of Economics
and Management of Tsinghua University. He is also the Director of the National Institute
for Fiscal Studies of Tsinghua University. He earned his Ph.D. degree in Economics from
Harvard University. His research areas include Institutional Economics, Economic Growth and
Development, Public Economics, Finance, Corporate Governance and Chinese Economy.
Professor Bai is a member of the National Committee of the Chinese People’s Political
Consultative Conference, the “14th Five-Year Plan” National Development Planning Expert
Committee, the Chinese Economists 50 Forum, the China Finance 40 Forum, and Chinainfo
100. He was a member of the monetary policy committee of the People’s Bank of China
from 2015 to 2018.He served as Adjunct Vice-President of Beijing State-Owned Assets
Management Co., Ltd. from August 2011 to December 2012. He was a non-resident Senior
Fellow of the Brookings Institution from 2006 to 2007.

CF40 ZARZER
RIS EELEFTFER
BEX, CFA0ZRER, REUHERELTER, LRAFEEFE L. £FFML, H
AENBEAAKRERARBEMLT, FEARBITHRES (MEEAFAEOSRFMR
HETS) Et.
BEXETEEFEARRET. BSRABMRAL. HAIUESFENIEE, 2007 Fi0
AREIES, BEEEESFTFER, T FTFBE. SHHMFTUNREEMEFES, HHEME
FEERER, HLULARMO TR ATIZAZEINEN, 5B EREES KA RS
FREAHEIM AN T HFTMARR T HEREENERMNIANR, ERTBRERND
LR, BUHMREE (EFETHEE) , HANETHEFOMNERTRE.

GAO Shanwen

CF40 Academic Committee Member
Chief Economist, Essence Securities

Dr. GAO Shanwen serves as CF40 Academic Committee Member of the CF40 and the Chief
Economist at Essence Securities. Dr. Gao holds a B.S degree and M.A. degree in Economics
from Peking University, a Doctoral Degree in Economics from the Graduate School of
People's Bank of China (now the PBC School of Finance, Tsinghua University).

Dr. Gao was the Chief Economist at Everbright Securities Research Institute and joined
Essence Securities since 2007. Dr. Gao specializes in the tracking, analyzing and forecasting
of China’s macroeconomic trends, studying and judging China’s macroeconomic policies
and analyzing such trends and policies’ impact on the capital market. Dr. Gao has rich
experience and understanding of the formation mechanism of China’s inflation, China’s
production cycle and assets price changing, and has formed his own style of analytical
framework. He published his monograph The Logic of Economic Operation, in which he
introduced his way of thinking and the system he used when conducting economic analysis.
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Levin ZHU
CF40 Council Member

Mr. ZHU worked at CICC from 1998 to 2014. Under his leadership, CICC has registered
remarkable achievements in business development and expansion and CICC has
been repeatedly honored with awards by globally-renowned publications, such as,
Euromoney,Asiamoney, etc. From 1999 to 2009, the Company’s net income and net profit
have grownby 16 times and 10 times respectively.

With broad investment banking experiences, Mr. ZHU has been spearheading CICC's
involvement in a series of milestone transactions, including the mobile assets acquisition
of China Telecom, the IPOs of Sinopec, Chalco, China Telecom, China Netcom,China Life
Insurance, PICC, Air China, China Shenhua Energy, China Construction Bank,Dongfeng
Automobile, China Merchants Bank, ICBC, China Citic Bank, China Coal Energy, COSCO,
CPIC, CSCEC, ABC, Everbright Bank, PSBC, CGN, CHAMC, China Re, Legend Holdings,CZ
Bank, CEEC, CNR, CR Pharma, HR Bank, CICC, HZ Bank, HEC, Xinhua Net, SFC, as well as
a number of restructuring and M&A deals for major industries.

Mr. ZHU has been consistently focusing on research and promoting an investment banking
service model with a research orientation. He aims to systematically develop a full-
service capital market business platform, which includes research, investment banking,
sales and trading, investment management, wealth management, etc. In the meantime,
he is vigorously driving forth the company’s international development strategy and
overseas market outreach, as CICC has set up offices in New York, London and Singapore
successively. In addition to Beijing, Hong Kong, Shanghai and Shenzhen branches
established in earlier years, CICC opened another 16 branches in mainland China in recent
years, thus completing a preliminary network with both domestic and global coverage

Mr. ZHU was honored with a number of awards by renowned publications, including the
Award for Asia’s Top 25 Most Powerful Business Leaders (by the Fortune Magazine), the
Asian Banker Achievement Award for Investment Banking (by the Asian Banker), and the
2010 Greater China Financial Leadership Gold Prize (the prize was inaugurated in 2010 by
[IChina.com, the global online Chinese edition of Institutional Investor magazine).

Prior to joining CICC, Mr. ZHU worked at CSFB in New York, a world-wide investment
banking group, and an international accounting firm in Chicago. Mr. ZHU holds a Ph.D.
degree in Meteorology from the University of Wisconsin-Madison. Besides, he holds a
Master's degree in Accounting from DePaul University of Chicago and an MBA from the
International Bankers’ School of Credit Suisse First Boston.
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SHA Yan

CF40 Member
General Manager, Shenzhen Stock Exchange

Ms. SHA Yan has served various roles in China Securities Regulatory Commission
(CSRC) since May 2013, including Deputy Director of the Listed Companies Supervision
Department I, Deputy Director of Listed Companies Supervision Department, and Deputy
Director and later Director of the Department of Fund and Intermediary Supervision. She
assumed office of President & CEO of SZSE Since June 2020.
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WANG Yanzhi
President, Silk Road Fund

Mr. WANG Yanzhi is Executive Director of the Board of Directors and President of the Silk
Road Fund. Prior to joining the Silk Road Fund, he worked at the People’s Bank of China,
State Administration of Foreign Exchange and the International Monetary Fund. He served
as Senior Economist at the IMF Resident Representative Office in China, Assistant to
Executive Director for China of the IMF, Deputy Director-General of the PBOC Anti-Money
Laundering Bureau, Director-General of the China's Anti-Money Laundering Monitoring and
Analysis Center, and Director-General of the SAFE Co-Financing.

Mr. Wang Yanzhi holds a Master's degree in International Public Policy from Paul Nitze
School of Advanced International Studies at the Johns Hopkins University.
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Eric JING

CF40 Council Member
SFI Executive Council Member
Executive Chairman, Ant Financial

Mr. Eric JING is the Executive Chairman of Ant Group, and a board director of Alibaba
Group. He joined Alibaba Group in 2007 and in June 2015 became the President of Ant
Group. In October 2016, Eric was appointed the Chief Executive Officer of Ant Group, and
in April 2018 took on the additional role of Chairman. He became Ant Group's Executive
Chairman in December 2019.

Under his leadership, Ant Group is committed to the development strategy of inclusion and
green, technology and globalization, on its way to becoming the world's leading financial
technology company and digital lifestyle platform.

Eric serves as a senior advisor to the World Bank and the International Monetary Fund,
engages with the World Economic Forum’s Young Global Leaders as a member of the
Foundation Board, and is a member of the UN Secretary-General’s Task Force on Digital
Financing of the Sustainable Development Goals. He is dedicated to improving financial
inclusion around the world, and the promotion of e WTP (Electronic World Trade Platform)
globally to further sustainable development.

Mr. Jing received a Bachelor's degree in Engineering from the College of Economics &
Management, Shanghai Jiao Tong University in 1994. He obtained a Master's degree in
Business Administration after completing the EMBA program at the Carlson School of
Management, University of Minnesota, U.S. in 2005.
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HUANG Zhaohui

CF40 Executive Council Member
CEO, China International Capital Corporation Limited

Mr. HUANG currently serves as the Executive Director, Chief Executive Officer and Chairman
of the Management Committee of China International Capital Corporation Limited (“CICC").
Mr. HUANG joined CICC in February 1998 and held several positions, including the Head,
Deputy Head and Co-Head of the Investment Banking Department. He also served as a
member of the Management Committee of CICC from April 2015 to December 2019.

Prior to joining CICC, he had held several positions in China Construction Bank Company
Limited from July 1988 to January 1998, including a clerk of the Ningbo branch office, an
assistant research officer of the Department of Investment Research, a senior economist
of the Department of Real Estate Financing, the Deputy Director of the Department of
International Business and Director of the Secretariat of the General Administration Office.
He currently serves as a director of CICC Hong Kong Securities.

Mr. HUANG obtained a bachelor's degree in physics from Wuhan University in July 1985
and a master’s degree in economics from Renmin University of China in July 1988.
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Benjamin DENG
CIO, China Pacific Insurance (Group) Co., Ltd.

Mr. Benjamin DENG is Group Chief Investment Officer of China Pacific Insurance (Group)
Ltd. and Chief Investment Officer of China Pacific Insurance Hong Kong Ltd. He also serves
as Director of the Board of two CPIC subsidiaries, CPIC Life and CPIC Asset Management.
He is Vice Chairman of the Investment Research Committee and Vice Chairman of the
Asset-Liability Management Committee of the Insurance Asset Management Association of
China (IAMAC).

Before joining CPIC, Mr. Deng spent eighteen years with AlG in New York and later AIA
in Hong Kong. His latest position at AIA Group was Head of Group Investment Solutions
& Derivatives. He was the main architect for AlA's Strategic Asset Allocation, multi-asset
investment strategies, ALM solutions, derivatives strategies, and investment quantitative
analysis. Before this position, he took various senior positions including AlA's Head of Group
Investment Derivatives & Analytics, AlA's Head of Group Market Risk Management, and
AlG’s Head of ERM Middle Office.

Mr. Deng is an Adjunct Professor at the Business School of City University of Hong Kong.
He also taught Financial Risk Management at Baruch College of the City University of New
York. He graduated from Baruch College with MBA in Finance and MS in Quantitative
Method & Modelling, and the University of International Business & Economics (UIBE) with
a Bachelor's degree in International Business.
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LI Min

Chairman, Hua Xia Wealth Management

LI Min, Senior Executive Vice President of Hua Xia Bank, Chairman of Hua Xia Wealth
Management Co., Ltd., an experienced professional in asset management, financial
market and other banking business areas, he is a leading pioneer and advocator
for the implementation of ESG strategy in China market. Mr. Li previously served in
Personal Financial Business Department and Private Banking Department in Head Office
of Industrial and Commercial Bank of China. He joined Hua Xia Bank in 2010, serving as
Deputy General Manager of Private Business Department, Deputy General Manager of
Asset Management Department and General Manager of Asset Management Department.
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SUN Mingchun

CF40 Member
Chief Economist, Haitong International Securities

Dr. SUN Mingchun has served as the chief economist of Haitong International Securities
Group Limited since 2019. Prior to that, Dr. Sun held positions such as a founder and CIO
of Deepwater Capital Limited, a senior partner and chief economist of China Broad Capital,
head of China research and chief Asia economist at Daiwa Capital Markets Hong Kong
Limited, the chief China economist, head of China equity research at Nomura International
(Hong Kong) Limited, and senior Asia economist at Lehman Brothers Asia Limited, a
senior marketing and business analyst at Capital One Financial, an economist at the State
Administration of Foreign Exchange (SAFE) of the PRC.

Dr. Sun is currently a CF40 Member, and a vice chairman of the Chinese Financial
Association of Hong Kong and a council member of China Chief Economist Forum (CCEF).
Dr. Sun received his Ph.D. degree from Stanford University and B.A. degree from Fudan
University.
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Liu Hanxing

CF40 Guest Member
Director, Department of Equity Investment, National Council for Social Security Fund

Dr. Liu Hanxing is Director of the Department of Equity Investment at National Council for
Social Security Fund a position he has held since June 2019.

Previously, Dr. Liu served as Deputy Director and Director of the General Office of the Fund,
and Director of the Department of Planning and Research. From July 2004 to April 2008,
he worked at the Bank of Communications. From September 2003 to July 2004, he served
as Deputy Director of the Non-bank Financial Institutions Supervision Department and
the Information Center of the China Banking and Insurance Regulatory Commission. From
August 1997 to September 2003, Dr. Liu served as Senior Staff at the General Office of the
People’s Bank of China.
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QU Qiuping
President, Haitong Securities Co., Ltd

Mr. Qu Qiuping is President of Haitong Securities Co., Ltd. Previously he had served as
Assistant to the President of the Industrial and Commercial Bank of China (ICBC) Shanghai
Branch, Vice President of the ICBC Shanghai Branch, Vice President of ICBC Jiangsu
Provincial Branch, President and Vice Chairman of the Bank of Shanghai, Director-General
of the Department of Work Coordination of Dispatched Offices, Director of Office of
Investor Education, and Director-General of the Department of Unlisted Public Company
Supervision. He is currently a member of the Expert Committee of the Finance Research
Center of the Counsellors’ Office of the State Council, Vice President of the Securities
Association of China, and a Director of the Shenzhen Stock Exchange.
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REN Chunsheng
Chairman, China Insurance Investment Co., Ltd.

REN Chunsheng, MBA from Tsinghua University. Former Director of the Finance and
Accounting Department (Solvency Regulation Department) and Insurance Fund Investment
Supervision Department of the China Insurance Regulatory Commission, former Director
of Insurance Fund Investment Supervision Department after institutional reforms of the
State Council. Chairman of the board of directors of China Insurance Investment Fund from
January, 2019.
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YU Chunling

CF40 Executive Council Member
CEO, China Re Asset Management Company Ltd.

Ms. YU Chunling, PhD, is CF40 Executive Council Member and CEO of China Re Asset
Management Company Ltd. She is long-time veteran in the global and domestic financial
markets, especially debt capital markets, with deep insights and working knowledge of
ALM, Capital Asset Pricing, as well as Insurance Asset Management. Before joining China
RE Asset, she held senior positions with China Development Bank (CDB), including Director
General of Treasury & Financial Market Dept., and President of CDB Tianjin Branch. Ms. Yu
also served as Director of Expert Committee at National Association of Financial Market

Institutional Investors (NAFMII), and also Member of Chinabond Index Committee.
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LIU Xiaodan

Founder of Firstred Capital

Ms. Liu Xiaodan is the founder of Firstred Capital, a private equity firm established in 2019
and currently manages funds in total of 7bn RMB.

Prior to starting her own business, Ms. Liu served as the CEO and Chairwoman of Huatai
United Securities from 2012 to 2019, and she has been sitting on the board of AssetMark
as Chairwoman from 2016 to 2020. She also served as a member of the M&A and
Restructuring Committee of China Securities Regulatory Committee from 2012 to 2016.

Ms. Liu was instrumental to Huatai Securities’ international market expansions and
acquisitions, and personally led the implementation of several capital market strategies
for the group in China and abroad. Huatai United Securities has made outstanding
achievements in recent years under her lead, especially in the M&A advisory business.
Huatai United ranks No.1 on the M&A league table by deal number in China for the last 5
consecutive years. And the firm’s investment banking business has been well recognized
by the market and given titles such as “China Best Investment Bank”, “Best M&A Advisor”,
“Best TMT Industry Investment Bank “, etc., for several times. Ms. Liu herself participated
in drafting and revising a number of regulations regarding M&A and restructuring practices
in China. And she orchestrated dozens of successful M&A deals which made significant
impacts on the industry. She was elected as the “Investment Banker of the Year” by
China Business News in 2014 and the “Top 10 Investment Banker” by over 1000 public
companies’ representatives in 2019.

Ms. LIU graduated from Peking University with a master degree in law.
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ZHANG Chenghui

CF40 Guest Member
Former Director-General of Research Institute of Finance, Development Research Center of
the State Council

Ms. ZHANG Chenghui is a CF40 Guest Member, Former Director-General and Research
Fellow of the Research Institute of Finance, Development Research Center of the State
Council (DRC), Entitled to special allowances from the State Council, Deputy Secretary
General of the China Society for Finance and Banking, Executive Director of the China
Urban Finance Society, Executive Director of the International Finance Institute.

She started working in DRC in 1994 and took the posts respectively as Deputy Director of
research office of the Research Department of Macroeconomy, Director of research office
of the Research Department of Techno-Economy, Deputy Director-General of the Research
Department of Techno-Economy (2002), Deputy Director-General of the Research Institute
for Finance (February 2003) and Director-General of the Research Institute for Finance (from
December 2011 to June 2017).

Her research mainly focuses on financial reform and financing of small and medium-
sized enterprise. She has made public more than 300 academic papers, over a dozen
monographs and won eight prizes of China Development Award.
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XIE Zhong

Chairman, Shanghai Clearing House

Mr. XIE Zhong, Ph.D. in Economics, Senior Accountant, now serves as Secretary of the
Party Committee and Chairman of Shanghai Clearing House. Before that, he has served
successively as Deputy Director General of the Payment System Department of PBC,
Deputy Mayor of Wuhan City, Hubei Province (serving temporary position), General
Manager of SHCH and Director General of the Payment System Department of PBC.
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JIAO Jinpu
Chairman, Shanghai Gold Exchange

Mr. JIAO Jinpu is Chairman of Shanghai Gold Exchange. He also serves as a member of the
13th CPPCC Shanghai Committee and deputy-director member of Economics Committee
of the CPPCC Shanghai Committee. Mr. Jiao has held a range of responsibilities during
his 30-year career span with People’s Bank of China, including Financial Reform, Monetary
Policy, Financial Regulation, Rural Finance and micro-Credit, Inclusive Finance, and
Financial Consumers Protection. He has served many positions within PBC as Administrator
of Financial Consumers Protection Bureau, Member of the CPC Shanghai Head Office
committee, Secretary of the CPC the Graduate School of PBC committee, Deputy
Administrator of Research Bureau and Deputy Director of Financial Research Institute.

Since joining SGE in 2015, Mr. Jiao has outlined Marketization and Internationalization
strategies, created Shanghai Gold and People Gold, and successfully launched Yuan-
denominated Shanghai Gold Benchmark Price.

Mr. Jiao holds Ph.D. in Economics, and has been appointed as Professor, Research fellow,
and PhD Supervisor. He has also been rewarded State Council with special allowance for
expert. He has published over 200 academic papers and theoretical articles and 10 books.
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LI Fuan

CF40 Member
Chairman of NFI Executive Council
Chairman, China Bohai Bank

Mr. Li is the Chairman of China Bohai Bank, Member of CF40 Executive Council, Chairman
of NFI Executive Council, and Director of the Financial Professional Committee of Western
Returned Scholars Association. Previously, Mr. Li Fuan worked at China Banking and
Insurance Regulatory Commissions and served as Deputy Director-General of Policy and
Regulation Department, Director of Banking Innovation Supervision Department, Director-
General of Henan Bureau, and Director of Trust Companies Supervision Department and
Non-bank Financial Institutions Supervision Department.
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SONG Yugqin

Vice Chairman, Shanghai Gold Exchange

Mr. Yugin SONG, Senior Gold Investment Analyst, is the Vice Chairman of the Shanghai
Gold Exchange (SGE). He is also a member of the Academic Committee of the Chinese
Institute of Certified Financial Planners.

Mr. Song has executive experience in renowned securities institutions in the capital market
for more than ten years. Since taking the current position in the SGE in 2005, Mr. Song has
chaired several important subject studies on the development of domestic gold market, and
published more than 20 articles with authoritative academic papers and journals focusing on
hot spots that frequently discussed in the industry. He also dedicates his expertise and effort
in innovating and developing. He leads the Gold ETF Project to the First Prize of Financial
Innovation in 2013, granted by the Shanghai Municipal government. In recent years, Mr.
Song has been devoted to promote “The Belt and Road” cooperation mechanism in the
gold market in line with national strategy and to proactively promote “Shanghai Gold
Benchmark” business worldwide.
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Andy NI

General Manager, Risk Management Department, Shanghai Clearing House
CCP12 Operations Working Committee Co-Chair

Andy NI has joined Shanghai Clearing House since 2010. He is the head of Risk
Management Department. He is responsible for developing and implementing the
company’s CCP risk management policies, procedures and controls to address credit risk,
market risk, liquidity risk, and default management. He also serves as the co-chair of the
Operational Working Committee in the Global Association of Central Counterparties.
Before joining Shanghai Clearing House, he held a variety of analytical positions with
Canada Mortgage and Housing Corporation’s Securitization Department and the Provincial
Government of British Columbia.

Andy received his master's degree in Economics from the University of Victoria in Canada
and his bachelor's degree from Fudan University in Shanghai.
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LIU Xiaochun

Vice President, Shanghai Finance Institute

Mr. LIU Xiaochun joined Shanghai Finance Institute as Vice President in January 2019. Mr.
Liu received a bachelor’s degree from Shanghai University of Finance and Economics.

Mr. Liu spent more than 30 years at the Agricultural Bank of China (ABC), and served as
Deputy General Manager of the International Business Department, Vice President of ABC
Zhejiang Branch and President of ABC Hong Kong Branch. From July 2014 to April 2018,
he was Vice Chairman and President of China Zheshang Bank (CZB).
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Forest LIN

CF40 Council Member
Corporate Vice President of Tencent Holdings Limited

Mr.LIN is the Corporate Vice President of Tencent, the President of Tencent Financial
Technology. His responsibilities include payment platform, wealth management, securities
and other fintech services. Mr. LIN was the Managing Partner of Tencent Investment who
was mainly responsible for Tencent's domestic and international equity investment. He has
rich investment experience in such fields as e-commerce, internet finance, 020, media
and content areas. Prior to joining Tencent, Mr. LIN held various senior positions in finance,
strategy, and operating management at Microsoft and Nokia.

Forest LIN holds a Bachelor of Engineering from Zhejiang University and a MBA from the
Wharton School of the University of Pennsylvania.
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Jerry ZHOU

SFI Executive Council Member
President & CEO of Huifu Payment

Mr. ZHOU is a senior leading figure in the payment field, with over 29 years of industry
experience. His previous work experience primarily includes executive director of ChinaPay
Electronic Payment Service Co., Ltd., and senior vice president of Shanghai Huateng
Software System Co., Ltd. He participated in the construction of the Golden Card Project,
and presided over the technical construction and commercial operation of China’s first
online payment gateway. Mr. Zhou currently serves as a member of the Internet Finance
Committee of Asset Management Association of China; a vice chairman of the Association
of Shanghai Internet Financial Industry; an executive director of Shanghai Finance Institute;
and a part-time professor of Shanghai National Accounting Institute.

Mr. Zhou obtained a bachelor's degree of science in wireless electronics from the
department of electronic engineering of Fudan University; an Executive Master of Business
Administration (EMBA) degree from China Europe International Business School; graduated
from the DBA Global Finance Program of Shanghai Advanced Institute of Finance of
Shanghai Jiao Tong University.
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LI Yutao

Group CIO, Industrial Securities

LI Yutao is currently the Group CIO of Industrial Securities with responsibilities for digital tra
nsformation and FinTech innovation. Yutao utilizes FinTech to build the ecosystem of Person
al Wealth Management and Institutional Services, and to restructure the business model of
Client Services and Operations Management. Yutao has served as IT executive of many glo
bal financial institutions including Chicago Mercantile Exchange, Northern Trust Bank, Zhen
gzhou Commodity Exchange, and Hong Kong Exchanges and Clearing.
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DUAN Guosheng

CF40 Council Member
Executive Vice President and Chief Investment Officer, Taikang Insurance Group

Mr. DUAN Guosheng, Doctor of Engineering, Post-doctoral Fellow in Economics and
professor of Applied Economics. Mr. Duan serves as Chairman of Insurance Asset
Management Association of China, Executive Vice-President & Chief Investment Officer
of Taikang Insurance Group and Chief Executive Officer of Taikang Asset Management
Company. He is also Senior Research Fellow at National Institution for Finance &
Development (NIFD) and adjunct professor in Wuhan University. Mr. Duan was the first
Board Chairman of China Insurance Investment Co., Ltd. He also used to sit on the 1st and
2nd China Insurance Solvency Regulatory Standard Committee.

Mr. Duan has devoted himself to asset management practice and research for a long time.
With over 20 years’ experience in investment and corporate management, he has created
outstanding investment performance. Mr. Duan has published a number of works, including
Asset Management Practice, Methods and Theory with nine volumes and more than three
million Chinese characters. These are the first studies on the asset management market and
on the management of asset management companies in China, building a bridge between
financial theories and asset management practice.
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Tony BLAIR

E == Former Prime Minister of the United Kingdom
Tony BLAIR, former UK Prime Minister and Executive Chairman of the Tony Blair Institute.
9 ﬁl:l -

Tony Blair served as Prime Minister of Great Britain and Northern Ireland from 1997 to 2007
- the only Labour leader in the party’s 100-year history to win three consecutive elections.
SP EAKE R Since leaving office Tony Blair has spent most of his time working on three areas: supporting
governments to deliver effectively for their people, working for peace in the Middle East,
(e A HE5) and countering extremism. He established the Tony Blair Institute for Global Change
to work on some of the most difficult challenges in the world today, believing that real
leadership has never been more necessary or more difficult.
Currently, teams from his Institute are directly supporting leaders across the globe in their

fight against Covid-19, as well as delivering analysis and advice to help countries mitigate

the economic impact, harness the power of technology and position themselves for the
rebuilding to come.
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Robert E. RUBIN

International Advisor, Bund Summit
The 70th Secretary of the Treasury of the United States
Co-Chairman Emeritus, Council on Foreign Relations

Robert E. RUBIN served as the 70th Secretary of the U.S. Treasury. He began his career in
finance at Goldman, Sachs & Company and served as vice chairman and co-chief operating
officer. Rubin joined the Clinton Administration in 1993 as the first director of the White
House National Economic Council. He served as a member of the board of directors at
Citigroup and as a senior advisor to the company. In 2010, he joined Centerview Partners
as senior counselor. In June 2017, he concluded his 10-year term as Co-Chairman of the
Council on Foreign Relations and now serves as Co-Chairman Emeritus; is Vice Chairman
of the Boards of Trustees of the Mount Sinai Health System; and is Chairman of the Local
Initiatives Support Corporation. In June 2014, he completed a 12-year term as a member
of the Harvard Corporation, and is now a member of its Finance Committee. He is one of
the founders of The Hamilton Project, an economic policy project housed at the Brookings
Institution. Rubin is the author of In An Uncertain World: Tough Choices from Wall Street to
Washington, which was a New York Times bestseller as well as being named one of Business
Week’s ten best business books of the year. He graduated from Harvard College summa
cum laude and received an LL.B from Yale Law School.
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Timothy F. Geithner

President, Warburg Pincus
The 75th Secretary of the Treasury of the United States

Timothy F. Geithner serves as President of Warburg Pincus. In this role, he focuses on
overall firm strategy and management, investing and portfolio management, organizational
and funding structure, and investor relations. Mr. Geithner is a member of the firm’s
executive management group. Before joining Warburg Pincus, Mr. Geithner served as the
75th secretary of the U.S. Department of the Treasury from 2009 to 2013. He previously
served as President and Chief Executive Officer of the Federal Reserve Bank of New York
from 2003 to 2009. He began his U.S government career with the Treasury Department in
1988. Mr. Geithner Chairs the Program on Financial Stability at the Yale University School of
Management, where he is also a visiting lecturer. He is Chairman of the Board of Overseers
of the International Rescue Committee. He serves on the Board of Directors of the Council
on Foreign Relations. He is a member of the Group of Thirty. Mr. Geithner holds a B.A.
in government and Asian studies from Dartmouth College and an M.A. in International
Economics and East Asian Studies from Johns Hopkins School of Advanced International
Studies.
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Jean-Claude TRICHET

International Advisor, Bund Summit

European Chairman of the Trilateral Commission
Former President of the European Central Bank
Honorary Governor of the Banque de France

Jean-Claude TRICHET is presently Chairman of the Board of Directors of Bruegel Institute
and Former President of the European Central Bank. He is also European Chairman of
the Trilateral Commission, Honorary President of Banque de France, and a member of the
"Institut de France" (Académie des Sciences Morales et Politiques).

Mr. Trichet served as President of the European Central Bank (2003-2011), Governor
of Banque de France (1993-2003), Undersecretary of the French Treasury (1987-1993),
President of the European Monetary Committee (1992-1993), President of the Group of
10 Central Banks Governors and President of the Global Economy Meeting in Basel (2002-
2011). He is Honorary Chairman of the Group of Thirty (Washington). He was a member of
the Eminent Persons Group on Global Financial Governance (EPG), set up in 2017 by the
G20 Finance Ministers and Governors. He was named “Person of the Year” by the Financial
Times in 2007 and ranked 5th among the “"World Most Powerful” in the Newsweek list
(2008).

Mr. Trichet is an honorary inspecteur général des Finances and ingénieur civil des Mines. He
is a graduate of the Institut d'études politiques de Paris, of the Université de Paris and of
the Ecole Nationale d’Administration. He has been awarded honorary doctorates by several

universities.
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Pascal LAMY

Former Director-General, the World Trade Organization

Pascal LAMY is Former Director-General, the World Trade Organization.He is the President
of the Paris Peace Forum and Brunswick Europe Chair.He shares his other activities between
the Jacques Delors think tanks (Paris, Berlin, Brussels), the presidency of the UNWTO ethics
of tourism committee, of the French Committee of the Pacific Economic Cooperation
Council (PEEC), and the Musiciens du Louvre orchestra (Marc Minkowski). He is also holds
positions in various French, European, and global boards or advisory boards (Mo Ibrahim
Foundation,CERRE, TMEA, Alpbach Forum, Beijing Forum, World Trade Forum, WEF global
risks, Europaeum, etc.). He is affiliate Professor at the China Europe International Business
School CEIBS, Shanghai, and at HEC (Paris).

From 2005 to 2013, Pascal Lamy served for two terms as Director General of the World
Trade Organization (WTO). He previously was European Commissioner for trade (1999-
2004), CEO of Crédit Lyonnais (1994-1999), Chief of Staff to the President of the European
Commission Jacques Delors and his G7 sherpa (1985-1994), Deputy Chief of Staff to the
French Prime Minister (1983-1985) and to the French Minister for Economy and Finance
(1981-1983).
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JIN Liqun

President and Chair, Asian Infrastructure Investment Bank

Mr. JIN Ligun is the inaugural President and Chairman of the Board of Directors. On July
28, 2020, he was elected to serve a second term of five years, beginning on Jan. 16, 2021.
Before being elected as the Bank’s first president, Mr. Jin served as Secretary-General of the
Multilateral Interim Secretariat tasked with establishing the Bank.

Mr. Jin has rich experience across the private and public sectors, as well as with MDBs.
He served as Chairman of China International Capital Corporation Limited, China’s first
joint-venture investment bank, Chairman of the Supervisory Board of China Investment
Corporation, and as Chairman of the International Forum of Sovereign Wealth Funds.

Mr. Jin previously served as Vice President, and then Ranking Vice President, of the Asian
Development Bank, and as Alternate Executive Director for China at the World Bank and
at the Global Environment Facility. He spent nearly two decades at the Chinese Ministry of
Finance, reaching the rank of Vice Minister.
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ZHANG Tao

CF40 Advisor
Deputy Managing Director, the International Monetary Fund

Mr. ZHANG assumed the role of Deputy Managing Director at the IMF on August 22,
2016. He is responsible for IMF operations in about 90 countries as well as policy issues
related to anti-money laundering / combating the financing of terrorism, climate change,
fintech, gender, and statistics, among other areas. He also supervises the IMF's work on the
Financial Sector Assessment Program and information technology, and is responsible for
coordination with other international organizations, including the United Nations agencies.
Mr. Zhang has extensive international economic expertise and policymaking experience,
including as Deputy Governor of the People’s Bank of China (PBOC) and IMF Executive
Director for China. Earlier in his career, he spent many years at the PBOC in various senior
roles and also worked at both the World Bank and the Asian Development Bank.

Mr. Zhang holds an M.A. and Ph.D. in International Economics from the University of
California, Santa Cruz, California, as well as a B.S. in Electrical Engineering and an M.S. in
Finance from Tsinghua University in Beijing.
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Ray DALIO

Former Secretary of the Treasury of the United States

Ray DALIO is the founder, Co-CIO and Co-Chairman of Bridgewater Associates. A global
macro investor for more than 50 years, Ray started Bridgewater in NYC and ran it for most of
its 45 years. He is also the author of New York Times #1 bestseller Principles: Life & Work as
well as Principles for Navigating Big Debt Crises, which he co-published with Bridgewater.
Additionally, Ray has also published several studies on current financial and social issues
including “Why and How Capitalism Needs to be Reformed” and “The Changing World
Order: Why Countries Succeed and Fail”.

He graduated with a B.S. in Finance from C.W. Post College in 1971 where he majored in
finance and he received an MBA degree from Harvard Business School in 1973.
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Adam POSEN

International Advisor, Bund Summit
President, Peterson Institute for International Economics (PIIE)

Adam POSEN has been president of the Peterson Institute for International Economics since
January 2013, after joining in July 1997. Over his career, he has contributed to research and
public policy regarding monetary and fiscal policies in the G-20, the challenges of European
integration since the adoption of the euro, China-US economic relations, and developing
new approaches to financial recovery and stability. In September 2009, Posen was
appointed by the UK Chancellor of the Exchequer to serve a three-year term as an external
voting member of the Bank of England's rate-setting Monetary Policy Committee (MPC).

He received his PhD and BA from Harvard University, and now serves as a member of the
Council on Foreign Relations and of the Trilateral Commission. Posen has been the recipient
of major grants and research fellowships from the American Academy in Berlin, the Bank
of England, the Brookings Institution, the European Commission, the Ford Foundation, the
Sloan Foundation, and the US National Science Foundation.
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Joseph E. STIGLITZ

International Advisor, Bund Summit
University Professor, Columbia University
Nobel Laureate in Economics

Joseph E. STIGLITZ is an American economist and a professor at Columbia University.
He is also the co-chair of the High-Level Expert Group on the Measurement of Economic
Performance and Social Progress at the OECD, and the Chief Economist of the Roosevelt
Institute. A recipient of the Nobel Memorial Prize in Economic Sciences (2001) and the
John Bates Clark Medal (1979), he is a former senior vice president and chief economist
of the World Bank and a former member and chairman of the (US president's) Council of
Economic Advisers. In 2000, Stiglitz founded the Initiative for Policy Dialogue, a think tank
on international development based at Columbia University. He has been a member of the
Columbia faculty since 2001.

In 2011, he was named by Time magazine as one of the 100 most influential people in the
world. Known for his pioneering work on asymmetric information, Stiglitz's work focuses on
income distribution, asset risk management, corporate governance, and international trade.
He is the author of numerous books, and several bestsellers. His most recent titles are The
Euro: How a Common Currency Threatens the Future of Europe, Rewriting the Rules of the
American Economy: An Agenda for Growth and Shared Prosperity and The Great Divide:
Unequal Societies and What We Can Do About Them.
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Jeffrey D. SACHS

University Professor, Columbia University
Former Special Advisor to Secretary-General of the United Nations

Jeffrey D. SACHS is a Professor of Columbia University and Former Senior Adviser to
the United Nations. From 2001 to 2018, he has been advisor to three United Nations
Secretaries-General. In 2015, he won the Blue Planet Prize. He is currently Director of the
Center for Sustainable Development at Columbia University. He experts in the areas of debt
crisis, hyperinflation, the transition of the planned economy to the market economy, major
disease control, poverty control, climate change. He has authored End of poverty (2005),
Common wealth: Economics of a Crowded Planet (2008), and the Cost of Civilization (2011).
He spent over twenty years as a professor at Harvard University, where he received his B.A.,
M.A., and Ph.D. degrees.
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MARCOS TROYJO
President of the New Development Bank(NDB)

Marcos TROYJO is President of the New Development Bank(NDB).Prior to his appointment,
Mr. Marcos Troyjo pursued a successful multi-layered career in government, business,
academia and the public debate on economic development.He recently served as Brazil's
Deputy Economy Minister and Special Secretary for Foreign Trade and International Affairs
and represented the Brazilian Government on the boards of multilateral development
institutions.

Mr. Troyjo was also Chairman of Brazil's Commission on External Financing and its National
Investment Committee.He co-founded and served as Director of the BRICLab at Columbia
University, where he taught international and public affairs, and lectured extensively at
universities and research centers around the world.

Mr. Troyjo is a member of the World Economic Forum (WEF) Global Future Council on
International Trade and Investment. He was Director of the Intelligent Tech & Trade Initiative
(ITT1).

An economist, political scientist and diplomat, he holds a Master’s degree and a PhD
in sociology of international relations from the University of Sdo Paulo and pursued
postdoctoral studies at Columbia University.

Mr. Troyjo authors books on development, technology and global affairs.
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Timothy D. ADAMS

President and CEQ, Institute of International Finance
Former Under Secretary of the Treasury of the United States

Timothy D. ADAMS is currently President and CEO of the Institute of International Financ
e (lIF), Director of International Development Center and Sdo Paulo Research Foundation,
and a member of the Advisory Board of Center for Financial Inclusion. Prior to joining the
IIF, he served as Managing Director of the Lindsey Group.

Between 2005 and 2007, Mr. Adams served as Under Secretary for International Affairs at
the U.S. Department of Treasury. He was the Administration’s point person on international
financial issues, including exchange rate policy, G-7 meetings, and IMF and World Bank
issues. He regularly interacted with counterparts in key emerging markets including China,
India, and Brazil. Prior to assuming his post as Under Secretary, he had served as Chief of
Staff to both Treasury Secretary Paul O'Neill and Treasury Secretary John Snow. He also
served in the White House at the Office of Policy Development.

Mr. Adams holds a B.S. in Finance, a Masters in Public Administration, and an M.A. in
International Relations from the University of Kentucky.
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Masaaki SHIRAKAWA

International Advisor, Bund Summit
Former Governor, Bank of Japan

Masaaki SHIRAKAWA was Former Governor of the Bank of Japan. He joined the Bank
of Japan in 1972. At the Bank, he held various key positions, including the Bank's Chief
Representative in the Americas and Executive Director in charge of monetary policy. He
was appointed as Governor in April 2008, and left the Bank in March 2013. He was also
Vice-Chairman of the Board of Directors of the Bank for International Settlements between
January 2011 and March 2013. Currently, he is professor at Aoyama-Gakuin University.
Masaaki Shirakawa studied economics at the University of Tokyo (B.A.) and at the University
of Chicago (M.A.).
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Lord Adair TURNER

International Advisor, Bund Summit

Chair, Energy Transitions Commission

Senior Fellow, Institute for New Economic Thinking
Former Chairman, UK Financial Services Authority

Lord Adair Turner was a Senior Fellow of the Institute for New Economic Thinking and the
Former Chairman of the UK's Financial Services Authority. Currently, he chairs the Energy
Transitions Commission, and is the Chairman of Chubb Europe. He is also on the Advisory
Board of Envision Energy, a Shanghai-based group.

From September 2008 until 2013, Lord Turner chaired the UK's Financial Services Authority.
He was Vice-Chairman of Merrill Lynch Europe (2000-06) and a Non-Executive Director of
a number of companies, including Standard Chartered plc (2006-08). From 2015 to 2018,
Lord Turner chaired the Institute for New Economic Thinking where he remains a Senior
Researcher.

He has written a number of books: Between Debt and the Devil (Princeton 2015) which has
been translated into several languages; Just Capital (Macmillan 2001); Economics after the
Crisis (MIT 2012).
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Edmond ALPHANDERY

International Advisor, Bund Summit
Chairman, Euro50 Group
Former French Minister of Economy

Edmond ALPHANDERY, Chairman of the “Euro50 Group” and Former Minister of the
French Finance Ministry, is Vice President of the CLUB OF THREE and the member of
Consultative Committee of the BANQUE DE FRANCE.

Mr. Alphandéry is the founder and chairman of the “Euro50 Group”. From 2013 to 2016, He
was the Chairman of the Board of Directors of the Centre for European Policy Studies (CEPS).
From 2010 to 2019 he was a Board member of ENGIE (former GDF SUEZ) and the President
of its Strategic Committee. From 1998 to 2012, Mr. Alphandéry served as chairman of CNP
ASSURANCES of which he is now the Honorary President. Prior to this appointment, he was
chairman of ELECTRICITE DE FRANCE (EDF).

Mr. Alphandéry graduated in 1966 from Institut d'Etudes Politiques de Paris, and after
studying at the University of Chicago and the University of California, Berkeley, he obtained
his French Ph.D. in Economics in 1969.
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Lord Jim O'NEILL

Chairman, Chatham House

Lord Jim O'NEILL is Chairman of Chatham House and a member of the House of Lords,
sitting on the cross benches, since he stepped down as Commercial Secretary to the
Treasury in September 2016.

In July 2018, Lord O'Neill became Chair of Chatham House, the international think tank.
He is also Chairing the International Advisory Board for the Productivity Insights Network+
Programme, co-ordinated by Sheffield University. Jim recently joined an EU/WHO
Commission about the consequences of COVID-19.

Jim, creator of the acronym “BRIC”, worked for Goldman Sachs from 1995 until April 2013,
spending most of his time there as Chief Economist. Jim, creator of the acronym “BRIC”,
worked for Goldman Sachs from 1995 until April 2013, spending most of his time there
as Chief Economist. He is a board member and a founding trustee of the UK educational
charity, SHINE. Jim has served on the boards of a number of educational foundations.

He is Honorary Professor of Economics at Manchester University. He holds honorary
degrees from the University of Sheffield, University of Manchester, University of London and
from City University London. He received his PhD from the University of Surrey and is now a
Visiting Professor there.

He is a board member and a founding trustee of the UK educational charity, SHINE. Jim has
served on the boards of a number of educational foundations.
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Nicholas R. LARDY

PIIE Anthony M. Solomon Senior Fellow

Nicholas R. LARDY is the Anthony M. Solomon Senior Fellow at the Peterson Institute for
International Economics. Lardy is the US’ leading expert on the Chinese economy, and
his most recent books are The State Strikes Back: The End of Economic Reform in China?
(2019), Markets over Mao: The Rise of Private Business in China (2014), Sustaining China's
Economic Growth after the Global Financial Crisis (2012), The Future of China's Exchange
Rate Policy (2009), and China's Rise: Challenges and Opportunities (2008). He joined the
Institute in March 2003 from the Brookings Institution, where he was a senior fellow from
1995 until 2003. Before Brookings, he served at the University of Washington, where he was
the director of the Henry M. Jackson School of International Studies from 1991 to 1995.
From 1997 through the spring of 2000, he was also the Frederick Frank Adjunct Professor
of International Trade and Finance at the Yale University School of Management. Lardy is a
member of the Council on Foreign Relations and of the editorial boards of Asia Policy and
the China Review.
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Charlene BARSHEFSKY

Senior International Partner, WilmeHale
Former United States Trade Representative

Ambassador Charlene BARSHEFSKY is WilmerHale's Senior International Partner. She is
also an advisor at Moelis & Company. She joined the firm after serving as the US Trade
Representative—the chief trade negotiator and principal trade policymaker for the United
States—from 1997 to 2001, and acting as deputy USTR from 1993 to 1996. As the USTR
and a member of the President's Cabinet, she was responsible for the negotiation of
hundreds of complex market access, regulatory and investment agreements with virtually
every major country in the world. She is best known internationally as the architect and chief
negotiator of China's historic WTO Agreement, as well as global agreements in financial
services, telecommunications, intellectual property rights, high-technology products and
cyberspace. She is recognized as a central figure for international business and international
economic and trade issues. Her 25-year legal career in the field has encompassed
international litigation, commercial negotiations, investment and regulatory advice, and
dispute resolution, and she has written and lectured extensively both here and abroad.
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Motoshige ITOH

Professor of International Social Sciences, Gakushuin University

Motoshige ITOH is professor of international social sciences at Gakushuin University. He
was professor of economics at the Graduate School of Economics, the University of Tokyo,
April 1996 through March 2016 and was the dean of the graduate school of Economics, the
University of Tokyo, Oct. 2007 through Sept. 2009. He has been in various position advising
prime minister as well as Japanese government organizations. From 2013 to January 2019,
he was serving as a member of the Council on Economic and Fiscal Policy.

He published various papers in international leading journals such as Journal of Political
Economy, Quarterly Journal of Economics, Review of Economic Studies, and Journal of
Economic Theory. Later he is more involved in policy issues in Japan and published more
than 40 books on various aspects of policy issues. He regularly writes for several newspapers
and magazines.

He received BA of Economics from the University of Tokyo in 1974 and Ph.D of Economics
from the University of Rochester in 1979.
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Martin WOLF

Associate Editor and Chief Economics Commentator, Financial Times

Martin WOLF is Chief Economics Commentator at the Financial Times, London. He was
awarded the CBE (Commander of the British Empire) in 2000. He was a member of the UK
government’s Independent Commission on Banking between June 2010 and September
2011. He is an honorary fellow of Nuffield College, Oxford and King's College, London.
He has received honorary doctorates from six universities, including the London School of
Economics. He is a University Global Fellow of Columbia University, New York. Mr Wolf won
the Ludwig Erhard Prize for economic commentary for 2009, the 33rd Ischia International
Journalism Prize in 2012, the Overseas Press Club of America’s prize for “best commentary
on international news in any medium” for 2013 and the 2019 Lifetime Achievement Award
at the Gerald Loeb Awards. His most recent book is The Shifts and The Shocks: What we've
learned — and have still to learn — from the financial crisis.
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Robert KOOPMAN

Chief Economist, World Trade Organization

Robert KOOPMAN is Chief Economist and Director of Economic Research and Statistics
Division at the World Trade Organization, providing the Secretariat and Member Countries
with analysis and information. Prior to this, he served as the Director of Operations and
Chief Operating Officer for the United States International Trade Commission. Bob oversaw
the Commission’s trade policy research and negotiation assistance to the President,
the U.S. Trade Representative, and Congress; antidumping, countervailing duty, and
safeguard; investigations; intellectual property investigations; maintenance and analysis of
the Harmonized Tariff System, as well as the agency’s strategic planning and performance
measurement initiatives. He also previously served as Chief Economist at the USITC, and
various leadership positions at the Economic Research Service of USDA. At the same time,
he is a member of the editorial board of the World Trade Review.

He was a part-time professor in the Department of economics at Georgetown University in
Washington, D.C. Its research includes quantitative analysis of trade impact on economy,
trade policy change, global value chain and its application, and empirical research of big
data economic simulation model.
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Jeffrey J. SCHOTT

Senior Fellow, Peterson Institute for International Economics

Jeffrey J. SCHOTT is a senior fellow of Peterson Institute for International Economics,
working on international trade policy and economic sanctions. During his tenure at the
Institute, Schott also has taught at Princeton University (1994) and Georgetown University
(1986-88). He was formerly a senior associate at the Carnegie Endowment for International
Peace (1982-83) and an official of the US Treasury Department (1974-82) in international
trade and energy policy. During the Tokyo Round of multilateral trade negotiations, he was
a member of the US delegation that negotiated the GATT Subsidies Code. He joined in the
trade and Environment Policy Advisory Committee of the US Trade Representative’s office
in Jan, 2003and a member of the Advisory Committee on International Economic Policy of
the US Department of State.

Schott is the author, coauthor, or editor of numerous books on trade, including most
recently The Trans-Pacific Partnership: An Assessment (2016), Understanding the Trans-
Pacific Partnership (2012), Trade relations between Colombia and the United States (2006),
NAFTA Revisited: Achievements and Challenges (2005), and Prospects for Free Trade in the
Americas (2001), WTO after Seattle Conference (2000), Restarting Fast Track (1998), World
Trade System: Future Challenges (1996). He also wrote a series of articles on US trade policy
and General agreement on Tariffs and trade.

Schott holds a BA degree magna cum laude from Washington University, St. Louis and
an MA degree with distinction in international relations from the School of Advanced
International Studies of Johns Hopkins University.
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John WALDRON

President and Chief Operating Officer of The Goldman Sachs Group, Inc.

John WALDRON is president and chief operating officer of The Goldman Sachs Group, Inc.
He is a member of the Goldman Sachs Management Committee and chair of the Firmwide
Client and Business Standards Committee and Firmwide Reputational Risk Committee.
Previously, John was co-head of the Investment Banking Division (IBD) from 2014 to 2018.
Prior to that, he was global head of Investment Banking Services (IBS)/Client Coverage for
IBD and had oversight of the IBS Leadership Group, a group he founded in 2010. Earlier in
his career, he was global co-head of the Financial Sponsors Group from 2007 to 2009, co-
head of Leveraged Finance from 2005 to 2007 and co-head of the Media and Entertainment
Group in IBD from 2002 to 2005. John joined Goldman Sachs in 2000 and was named
managing director in 2001 and partner in 2002.

John is a member of the Executive Committee of the Institute of International Finance,
a member of the International Advisory Council of the China Securities Regulatory
Commission, a member of the US-China Business Council and a member of the
International Advisory Panel of the Monetary Authority of Singapore,as well as a member
of the Advisory Board of Cox School of Business at Southern Methodist University, and a
member of the Council on Foreign Relations.

John graduated Phi Beta Kappa from Middlebury College with a BA in English in 1992.
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Noel QUINN

Group Chief Executive, HSBC Holdings

Noel Quinn was appointed Group Chief Executive in March 2020, having previously served
as Interim Group Chief Executive from August 2019 when he was also appointed as a
Director of HSBC Holdings.

Mr. Quinn was appointed Chief Executive, Global Commercial Banking in December 2015.
He became a Group Managing Director in September 2016. From 2011 to 2015 he was the
Regional Head of Commercial Banking for Asia-Pacific, based in Hong Kong.

Mr. Quinn joined Forward Trust Group, a subsidiary of Midland Bank, in 1987. He led
HSBC's acquisitions of Swan National Motor Finance and Eversholt Leasing Ltd, becoming
General Manager of each business in turn.

He has since taken up postings including Head of Specialised and Equity Finance at HSBC,
Group Director of Strategy & Development at HSBC Insurance Services North America,
Head of Commercial Finance Europe and Head of Commercial Banking UK (2008-2011).
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Bill WINTERS
Group Chief Executive, Standard Chartered PLC

Bill WINTERS was appointed to the Board of Standard Chartered PLC as Group Chief
Executive on 10 June 2015, having joined the Group in May 2015.

Bill has had a distinguished career in banking, having spent 26 years with JP Morgan in
diverse leadership roles, becoming Co-Chief Executive Officer of the investment bank in
2004 until he stepped down in 2009. Bill was the only career banker to be invited to be a
committee member of the Independent Commission on Banking, established by the UK
government in 2010 to recommend ways to improve competition and financial stability in
banking. Subsequently, he served as advisor to the Parliamentary Commission on Banking
Standards and was asked by the Court of the Bank of England to complete an independent
review of the bank’s liquidity operations. Bill founded the hedge fund Renshaw Bay in
2011 where he was Chairman and CEO until he stepped down from the company on
appointment to the Standard Chartered PLC Board.

Bill was previously a non-executive director of Pension Insurance Corporation plc before
stepping down in October 2015. He is an independent non-executive director of Novartis
International AG.

He holds a Bachelor's degree in International Relations from Colgate University and an MBA
from the Wharton School at the University of Pennsylvania.
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Jacques Ripoll 2\l FERSEHFIET P,

Jacques RIPOLL

CEO, Credit Agricole Corporate & Investment Bank

Jacques RIPOLL, CEO of Credit Agricole Corporate & Investment Bank; Deputy General
Manager of Crédit Agricole S.A.

In charge of the Large Clients division, formed by the Corporate and Investment bank,
Wealth Management (CA.Indosuez Wealth Group) and Services to institutional investors
and corporates (CACEIS).

Jacques Ripoll entered Société Générale in 1991 within the Inspection générale, and joined
the Equity Derivatives department in 1998. He became Head of European Equity Sales
and Trading in 2003, then Head of Société Générale’'s group strategy between 2006 and
2009. At that date, he entered the Executive Committee, supervising four of the group’s
businesses: Asset Management, Private Banking, Investors Services and Newedge.

In 2013, Jacques Ripoll joined Banco Santander as Head of Global Corporate Banking
for the United Kingdom. In 2015, he was appointed Senior Executive Vice President of
Santander Group in charge of Global Corporate Banking worldwide.

Jacques Ripoll was appointed as Chief Executive Officer of Crédit Agricole CIB and Deputy
General Manager of Crédit Agricole S.A. at the beginning of November 2018.

Jacques Ripoll graduated from Ecole Polytechnique.
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Kevin WARSH

Shepard Family Distinguished Visiting Fellow in Economics, Hoover Institution
Former Member, Board of Governors of the Federal Reserve System

Kevin Warsh serves as the Shepard Family Distinguished Visiting Fellow in Eco-nomics at
the Hoover Institution and lecturer at the Stanford Graduate School of Business. He advises
several private and public companies, including service on the board of directors of UPS.
Warsh is a member of the Group of Thirty (G30).

Warsh conducts extensive research in the field of economics and finance. He issued an
independent report to the Bank of England proposing reforms in the conduct of monetary
policy in the United Kingdom. Parliament recently adopted the report’s recommendations.
Governor Warsh served as a member of the Board of Governors of the Federal Reserve
System from 2006 until 2011. Warsh served as the Federal Reserve's representative to
the Group of Twenty (G-20) and as the Board's emissary to the emerging and advanced
economies in Asia. In addition, he was Administrative Governor, managing and overseeing
the Board's operations, personnel, and financial performance.

From 2002 until 2006, Warsh served as Special Assistant to the Pres-ident for Economic
Policy and Executive Secretary of the White House National Economic Council. Pre-viously,
Warsh was a member of the Mergers & Acquisitions department at Morgan Stanley & Co. in
New York, serving as Vice President and Executive Director.

Warsh received his A.B. from Stanford University, and his J. D. from Harvard Law School.
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Nathan SHEETS

Chief Economist, PGIM Fixed Income
Former Undersecretary of the US Treasury for International Affairs

Nathan Sheets, PhD, is Chief Economist and Head of Global Macroeconomic Research
at PGIM Fixed Income. Mr. Sheets is responsible for the oversight of the firm’s Global
Macroeconomic Research team, leading the formulation of the global macroeconomic
outlook, supporting fundamental views on developed and emerging countries, and the
analysis of global interest rate, currency, sovereign, and credit markets.

He is @ member of the senior investment team and provides thought leadership on global
monetary and fiscal policy and macroeconomic trends. Prior to joining the firm in 2017, Mr.
Sheets was the undersecretary of the U.S. Treasury for international affairs, representing
the U.S. government on international economic policy. Previously, he held positions with
Citigroup, as global head of International Economics, and with the Federal Reserve Board,
most recently as director of the Division of International Finance and FOMC Economist.
In addition, Mr. Sheets was a senior advisor to the executive director of the International
Monetary Fund and a visiting fellow at the Peterson Institute for International Economics.
He earned a bachelor's degree in economics from Brigham Young University and a Ph.D.
from the Massachusetts Institute of Technology.
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Claudio BORIO

Head, Monetary and Economic Department, Bank for International Settlements

Claudio BORIO was appointed Head of the Monetary and Economic Department at the
Bank for International Settlements (BIS) on 18 November 2013. At the BIS since 1987,
Mr. Borio has held various positions in the Monetary and Economic Department (MED),
including Deputy Head of MED and Director of Research and Statistics as well as Head of
Secretariat for the Committee on the Global Financial System and the Gold and Foreign
Exchange Committee (now the Markets Committee). From 1985 to 1987, he was an
economist at the OECD, working in the country studies branch of the Economics and
Statistics Department. Prior to that, he was Lecturer and Research Fellow at Brasenose
College, Oxford University. He holds a DPhil and an MPhil in Economics and a BA in
Politics, Philosophy and Economics from the same university. Claudio is author of numerous
publications in the fields of monetary policy, banking, finance and issues related to financial
stability. His fields of interest include monetary economics and policy, financial stability, and
banking and finance.
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Jason FURMAN

International Advisor, Bund Summit
Professor of the Practice of Economic Policy at Harvard Kennedy School
Former Chairman of the Council of Economic Advisers

Jason FURMAN is Professor of the Practice of Economic Policy at Harvard Kennedy School
(HKS). He is also nonresident senior fellow at the Peterson Institute for International
Economics. This followed eight years as a top economic adviser to President Obama,
including serving as the 28th Chairman of the Council of Economic Advisers from August
2013 to January 2017, acting as both President Obama’s chief economist and a member
of the cabinet. During this time Furman played a major role in most of the major economic
policies of the Obama Administration.

Previously Furman held a variety of posts in public policy and research. In public policy,
Furman worked at both the Council of Economic Advisers and National Economic Council
during the Clinton administration and also at the World Bank. In research, Furman was a
Director of the Hamilton Project and Senior Fellow at the Brookings Institution and also has
served in visiting positions at various universities, including NYU's Wagner Graduate School
of Public Policy.

Furman has conducted research in a wide range of areas, including fiscal policy, tax policy,
health economics, Social Security, technology policy, and domestic and international
macroeconomics. In addition to articles in scholarly journals and periodicals, Furman is the
editor of two books on economic policy.

Furman holds a Ph.D. in economics from Harvard University.
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Peter T. GRAUER

Chairman, Bloomberg L.P.

Peter T. GRAUER is Chairman of Bloomberg L.P, a global financial information and media
company. A board member since 1996, he became Chairman in 2001, succeeding Michael R.
Bloomberg, and then Chairman, President and CEO a year later.

From 2000 to 2002, he was managing director and senior partner of Credit Suisse First
Boston, founding both DLJ Merchant Banking Partners and DLJ Investment Partners. He
was managing director of Donaldson, Lufkin & Jenrette from 1992 until CSFB acquired it in
2000. Mr. Grauer is lead director of DaVita, Inc,.

He is a member of the Asia Business Council, the International Business Council of the
World Economic Forum, and Founding Chairman of the WEF Community of Chairmen.
He is President of the Inner City Scholarship Fund Board of Trustees, Chairman of the
Rockefeller Finance & Operations Committee, Chair of the College Advising Corps, and
board member of the Prostate Cancer Foundation and of the British American Business
International Advisory Board. He is Founding U.S. Chair of the 30% Club and the McKinsey
Advisory Council.
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Jean LEMIERRE

Chairman of the Board of Directors, BNP Paribas

On 1 December 2014, Jean Lemierre became Chairman of BNP Paribas. He is also
Chairman of the main French institute for research into international economics (CEPII),
a member of the Institute of International Finance (IIF) and a Member of the Board of
Directors of TOTAL.

Jean Lemierre has a long and recognised career in international finance. In May 1995,
he was appointed Chief of Cabinet of the French Ministry of Economy and Finances and
become Head of Treasury in October later that year. Before being appointed at the helm
of the European Bank for Reconstruction and Development in 2000, he was a member of
the European Monetary Committee (1995-1998), President of the European Economic and
Financial Committee (1999-2000) and Chairman of the Paris Club (1999-2000). He served as
President of the European Bank for Reconstruction and Development until 2008.

Jean Lemierre graduated from the Institut d'Etudes Politiques (Paris) and the Ecole
Nationale d’Administration. He also holds a degree in Law.
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Anne RICHARDS

CEO, Fidelity International

Anne RICHARDS joined Fidelity International as CEO in December 2018 from M&G
Investments where she was CEO and a director of its parent company Prudential plc. Anne
was appointed a Director of FIL Limited in September 2019. She has worked in the asset
management industry since 1992. Anne has almost three decades of experience as an
analyst, portfolio manager and CIO and is a strong proponent of ESG investing. Her career
path spans many blue chip global names in the financial sector including Alliance Capital,
JP Morgan, Merrill Lynch Investment Managers and Aberdeen Asset Management.She is a
former chair of the UK Financial Conduct Authority’s Practitioner Panel and is also a member
of the US-based Board of Leaders of 2020 Women on Boards.

Anne was appointed a Commander of the Royal Victorian Order (CVO) in 2014 and a
Commander of the Order of the British Empire (CBE) in 2015.

Anne holds an MBA from INSEAD and a BSc (Hons) from the University of Edinburgh as well
as an honorary degree from Heriot-Watt University.
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Yves PERRIER

CEO, Amundi

Yves PERRIER is Chief Executive Officer of Amundi since its creation in 2010 and a member
of the Executive Committee of Crédit Agricole since 2003. He is also EVP of Crédit Agricole
Group, in charge of the Insurance, Asset Management and Real Estate activities for Crédit
Agricole Group.

Since being the ECO of Amundi, Mr. Perrier has successfully led the merge activity with
Société Générale Asset Management Company, initiated Amundi’s IPO to be a listed
company, and finalized the acquisition with the Italian company Pioneer Investment. During
his tenure, the Asset under Management of Amundi has been growing from 670Bn Euro as
end of 2009 to 1.6 Tn Euro as end of June 2020.

Mr. Perrier is one of the outstanding leaders in European financial field, also an important
member of French representative team in the Sino China-France High-level Financial
Dialogue. He is also the Honorary Chairman of the AFG (Association Francaise de Gestion
Financiere), and Vice-Chairman of Europe Financial Center Association in Paris.

Mr. Perrier is a graduate of ESSEC business school and a Certified Public Accountant (CPA).
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Frédéric OUDEA
Chief Executive Officer, Societe Generale

Frédéric OUDEA is Chief Executive Officer of Societe Generale. From 1987 to 1995, he
held a number of posts in the French senior civil service, Audit Department of the Ministry
of Finance, Ministry of the Economy and Finance, Budget Ministry and Cabinet of the
Ministry of the Treasury and Communication. He joined Societe Generale in 1995 and went
from being Deputy Head to Head of the Corporate Banking arm in London. In 1998, he
became Head of Global Supervision and Development of Equities. Appointed Deputy Chief
Financial Officer of the Societe Generale Group in May 2002. Appointed Chief Financial
Officer in January 2003. Appointed Chief Executive Officer of the Group in 2008 and
Chairman and Chief Executive Officer of Societe Generale from May 2009 to May 2015.
In May 2015, the Board of Directors separated the offices of Chairman of the Board of
Directors and of Chief Executive Officer, and appointed Frédéric Oudéa Chief Executive
Officer.

Frédéric Oudéa is a graduate of the Ecole Polytechnique and the Ecole Nationale
d'Administration.
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Jane HUME

Assistant Minister for Superannuation, Financial Services and Financial Technology
Australian Government

Senator the Hon Jane HUME was appointed to the Australian Federal Ministry in 2019, with
responsibility for Superannuation, Financial Services and Fintech.

Upon being elected as a Liberal Senator for Victoria in 2016, Senator Hume was appointed
Chair of the Senate Standing Committee on Economics. She previously held various
senior positions in the financial services industry, working for the National Australia Bank,
Rothschild Australia, Deutsche Bank and, immediately prior to her election, as a Senior
Policy Adviser at Australian Super.

Born and raised in Melbourne, Senator Hume enjoys swimming, reading, and most of all,
spending time with her three children, Harry, Charlie, and Imogen.
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Benoit Coeuré

Head, BIS Innovation Hub
Member, BIS Executive Committee

Benoit Coeuré became Head of the BIS Innovation Hub in January 2020. He is a member of
the BIS's Executive Committee. Previously, he was a member of the Executive Board of the
European Central Bank, responsible for market operations and European and international
relations. From 2013 to 2019, he chaired the BIS's Committee on Payments and Market
Infrastructures and was a member of the Financial Stability Board.

Prior to joining the ECB, Mr Cceuré served in various positions at the French Treasury. He
was Deputy Chief Executive, then Chief Executive of the French Debt Management office
(2002-2007); Assistant Secretary for Multilateral Affairs, Trade and Development, co-chair
of the Paris Club, and G8 and G20 Finance Sous-Sherpa (2007-2009); then Deputy Director
General and Chief Economist of the French Treasury (2009-2011).

Mr Coeuré is a graduate of the Ecole Polytechnique in Paris. He holds an advanced
degree in Statistics and Economic Policy from the Ecole nationale de la statistique et
de 'administration économique (ENSAE), and a bachelor's degree in Japanese. He has
authored articles and books on economic policy, the international monetary system and the
economics of European integration.
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HE Dong

CF40 Member
Deputy Director, Monetary and Capital Markets Department of International Monetary Fund

Mr. Dong He is Deputy Director of the Monetary and Capital Markets Department (MCM) of
the International Monetary Fund.

He has led MCM's work on digital currencies and fintech, global financial stability analysis,
monetary and macroprudential policies, and technical assistance to central banks.

Dong He holds a doctorate in economics from the University of Cambridge. He started his
career in 1993 when he joined the World Bank through the Young Professionals Program.
He was a staff member of the IMF during 1998-2004. Prior to re-joining the IMF in October
2014, he was Executive Director at the Hong Kong Monetary Authority, responsible for
directing research and policy advice on issues relating to the maintenance of monetary
and financial stability and the development of financial markets. He was also Director of
the Hong Kong Institute for Monetary Research. Dong He has been an active member of
the global central banking community and a regular participant in international meetings
of central banks and regulatory agencies. He has published extensively on macroeconomic
and financial market issues.
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Tom MUTTON

Director of FinTech, Bank of England

Tom is Director of Fintech at the Bank of England. He took on this this position when it was
established in July 2018.

Previously Tom was Head of International Policy and Strategy. His responsibilities included
leading the Bank’s strategy on financial sector issues in the G20, Financial Stability Board,
European Systemic Risk Board and the Bank for International Settlements.

Tom has also been a Head of Division in Prudential Policy and also worked in supervision of
major international firms.

He was educated at the London School of Economics.
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Lieven DEBRUYNE

Global Head of Distribution, Schroders

Mr. Debruyne is the Global Head of Distribution. Mr. Debruyne is a member of the Group
Management Committee.

Mr. Debruyne began his career with Schroders in London in 2000 as Head of Asian
Investment Product before moving to Hong Kong in 2005, when he had held the position
of Chief Executive of Schroder Investment Management (Hong Kong) as well as Head of
Intermediary Business, Asia Pacific.

Prior to joining Schroders, Mr. Debruyne worked for Mees Pierson Capital Management and
for Fortis Investments.

Master of Science in Economics, Erasmus University, Rotterdam, The Netherlands.
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Teo FLOOR

CEO of CCP12, The Global Association of Central Counterparties

Teo FLOOR is the CEO of The Global Association of Central Counterparties — CCP12.
He was appointed to lead the association from October 2020, after having served on the
Executive Board since 2017.

Teo worked for Eurex Clearing, a CCP within Deutsche Bérse Group, from 2008 to 2020. At
Eurex Clearing, Teo worked in various risk management and strategy roles in Frankfurt and
London, with his last position as the Special Advisor to the CEO.

Teo holds a MSci in Mathematical Sciences from the University of Bath, and a BSci in Joint
Mathematics and Computer Science from Imperial College.

Originally from Finland, Teo has lived in a variety of countries, and currently resides in
Shanghai with his wife.
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Daniel MAGUIRE

Group Director, Post Trade Division, LSEG
Chief Executive Officer, LCH Group

Daniel MAGUIRE is Group Director of Post Trade Division of London Stock Exchange
Group, and Chief Executive Officer of LCH Group.

Daniel became Group Director, Post Trade, London Stock Exchange Group on 1 January
2020. He has been Chief Executive Officer of LCH Group since October 2017. He also
serves as Chair of LCH Group and Chair of CurveGlobal.

Daniel joined LCH in 1999, and has held a variety of roles, most recently as LCH Group
COO. He started and built out LCH's North America operations, led SwapClear's client
clearing franchise and was responsible for the successful trading and unwinding of Lehman
Brothers’ LCH-cleared bond and repo portfolio. In 2014 Daniel took on the role of Global
Head of SwapClear and subsequently took responsibility for ForexClear and Listed Rates
services and the initiation of SwapAgent service.

Daniel has made significant contributions to the development of CCP and derivatives
regulatory frameworks across the globe and was appointed to the Board of the International
Swaps and Derivatives Association in April 2018, he is also a member of London Stock
Exchange Group's Executive Committee.
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Ananda RADHAKRISHNAN

Vice President, Center for Bank Derivatives Policy, American Bankers Association

Ananda is Vice President, Bank Derivatives Policy at the American Bankers Association. He
is responsible for developing policy and advocating, before United States prudential and
market regulators, for sensible risk-based regulation of derivatives activity by banks of all
sizes. He was previously a partner at a global law firm where he focused his practice on all
matters relating to United States commodities and derivatives law and regulations.

Ananda served for 12 years at the Commodity Futures Trading Commission (CFTC). He was
the founding Director of the CFTC's Division of Clearing and Risk for 3 years after having
served as the Director of the former Division of Clearing and Intermediary Oversight for
6 years. Ananda was instrumental in implementing key provisions of the Dodd-Frank Wall
Street Reform and Consumer Protection Act. Specifically, Ananda drafted the statutory
provisions that contain the core principles for derivatives clearing organizations, the
regulations implementing the core principles, the clearing determinations issued by the
CFTC, the regulations governing clearing member risk management, the regulations
governing the investment of customer funds, the regulations mandating the straight-
through-processing of swaps executed on futures exchanges and swap execution facilities,
and the regulations enhancing the protection of customer funds.

During his tenure at the CFTC, Ananda testified twice before the United States Congress
on clearing related matters and has made numerous presentations to foreign regulatory
authorities and industry panel discussions on the CFTC's program for the oversight
of clearing organizations and the protection of customer funds. As the CFTC's lead
representative on CPMI-IOSCO, he was instrumental in the promulgation of that body’s
Principles for Financial Market Infrastructures (PFMIs).

Prior to joining the CFTC is 2002, Ananda worked for 7 years at the CME Clearing House
division where he was responsible for strategic planning, business development, pricing
and project management.

Ananda is licensed to practice law in the District of Columbia and the State of New York.
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Patrick PEARSON

Head of Unit of Financial Markets Infrastructure, European Commission

Patrick PEARSON is Head of Unit of Financial Markets Infrastructure in the European
Commission’s Financial Stability, Financial Services and Capital Markets Union Directorate
General. He previously headed the Resolution and Crisis management teams and was
responsible for the Financial Services Action Plan.

Before joining the European Commission in 1987, Patrick Pearson worked for the legal
service and the foreign financial market affairs divisions in Dutch Finance Ministry in The
Hague.

He has a law degree from Leiden University in the Netherlands.
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HRMWASRE, RFER. BEREFNH.

*®E  BENELTEEESINIRSG. MEREREGRSEERIFRITES, NIRRT
MESHMRFAEEBIE, EREEMBIESFTFC (DAFM) NEEFFRESEMATR, B&F
SRHEERFEFEERMBELIK,

Paul FISHER

Chairman, London Bullion Market Association (LBMA)

Paul FISHER is Chairman of London Bullion Market Association. After a 10 year academic
career, Dr Paul Fisher was a senior figure at the Bank of England for 26 years, retiring at
the end of July 2016. He was a member of the Monetary Policy Committee, the interim
Financial Policy Committee and the PRA Board. During the Great Financial Crisis he worked
in the Markets Area of the Bank, from March 2009 as Executive Director responsible,
amongst other things, for the Bank’s programme of asset purchases for quantitative easing.
In June 2014 he was appointed Deputy Head of the Prudential Regulation Authority.
Previously, from 2002, he ran the Bank’s Foreign Exchange Division where he had a
constructive relationship with the LBMA and developed a working knowledge of the bullion
market.

Since leaving the Bank he has been working on Climate Change and Sustainability in the
financial sector, including afor the EC. He has also been writing on matters of financial
stability, policy co-ordination and governance, competition policy, supervision and
regulation.

Among a range of outside positions he is a Non-Executive Director at the UK Debt
Management Office; Senior Associate at the Cambridge Institute for Sustainability
Leadership; Senior Research Fellow at the DAFM centre, King’s College Business School;
and he is a Visiting Professor in Economics and Finance at Richmond University, the

American International University in London.

EER S
EMFBRRRFEALRARE SR AR EEREE

EER-FEE8 2014 FLUREEZBAMERARRA RN BB REEREE, AR
MEZEERATRERASTRIAL. RITNEIE, 8FRE. SBMARI ™M, FEit
EHTRNSATNSIKEAROL S, BM 2006 &£ 9 AMAZEFE, FEEiERBEFNEIT
CrmiNAREEREE, Ll&%iE‘E‘Bﬂ%%E'\ZEﬁ\ 2IKENE, EMARTZH, FEik%
ELBINCHIZRMRES 16 FFEELK, BIEEMCHARALIERTT (Calyon Corporate and
Investment Bank) JMNCEARFI G MEINC = RIBEEE SEIE, 2K, 2004 &£, s
Crédit Agricole Indosuez # Crédit Lyonnais B9& 7, 82T £IKINCHINHIZN TR Bk,
BT MR T ZENERASERN, 255 FBE CME Europe Ltd. EE<H COMEX 12
HEM AR, I, MIERERTAITIARINCIhE ( “FXPA” ) BIERE.

Derek SAMMANN

Senior Managing Director, Global Head of Commodities & Options Products, CME Group's

Derek SAMMANN has served as CME Group's Senior Managing Director, Global Head
of Commodities & Options Products since 2014. He is responsible for leading the
development, execution and management of CME Group's global Commodities portfolio,
including Energy, Metals and Agricultural products. He also globally leads the company's
cross-asset class Options business. Since joining CME Group in September 2006, he also
has served as Senior Managing Director of Interest Rates and FX Products, and as Managing
Director, Global Head of Foreign Exchange. Prior to joining the company, he acquired
more than 16 years of experience in the global FX market, including serving as Managing
Director, Global Head of FX Options and Structured Products at Calyon Corporate and
Investment Bank in London. He also held senior level positions with Credit Agricole
Indosuez in London, Banque Indosuez in Paris and Cooper, Neff & Associates in Chicago.
In addition to serving on CME Group's Senior Leadership Team, Sammann serves on the
Board of Directors of CME Europe Ltd., as Treasurer of the Commodities Markets Council,
and on the COMEX Board of Governors in to addition to serving as the Vice-Chairman of
the Foreign Exchange Professionals Association (FXPA).
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RIREFTET 2018 F 11 BB HAEEMNSBEENITE. EMEERARSTILA 30 £
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ABERZHIRM. RUEEZY, RAERETERNREEERS AR, BT Bluecrest
Capital. Peloton Partners 1 Citadel Europe ABFRE T EFENA~EELR, tEFIERE
BEZRTWEKR. EmkEm (FICC) miptnEERSRIRIIA R

David TAIT

CEO, World Gold Council

David TAIT was appointed CEO Designate of the World Gold Council in November 2018.
During his 30 years in the financial services industry, David has worked for a variety of
reputed firms, most recently as Global Head of Fixed Income Macro Products at Credit
Suisse. Prior to that he held senior trading roles at both Credit Suisse and UBS Investment
Bank. David began his career trading at Goldman Sachs and Credit Suisse and then built
considerable asset management experience at Bluecrest Capital, Peloton Partners and
Citadel Europe. He is currently an Independent Member of the Bank of England’s FICC
Market Standards Board. David is also a major supporter of the NSPCC and has raised over
£1 million by climbing Mount Everest on five occasions. He was awarded an MBE by the
Queen for his services to the charity.

IRILIR R
SRR EERATBHHESARRGRERK
B AT AR S AR EEATE

IRILERRE, BNERPEZRREIFEFMNESARNGEEIK , BN RARTIZHRRER
HFEEENITE, T 2018 F 4 A ATMIESHITEK,

IRWSEATE 2015 & 4 BE 2017 £ 3 ARt B EESFNIESTNEFERITE. E518
EFNIESRARITHSAESTLEE, ARKATT. F@. ERBRHEREFMR
s, EIRWFTERDTFENN 30 FF, MHEFNIMNEERITEHAFA, EREEWS
BARARFBMNARA, ARARNEETHGLS,

TRWLFEAEEE Chapel Hill It RZ KM KZF Kenan-Flagler EF RN IEEEMLTF
N HARREFHAEZNELF 24, RNERFS CFA NI,

Toshiyasu IYAMA

Head of China Committee of Nomura Holdings, Executive Vice President of Nomura
Securities

Toshiyasu IIYAMA was Head of the China Committee of Nomura Holdings and President
& CEO of Nomura Institute of Capital Market Research. He was appointed Executive Vice
President of Nomura Securities in 2018.

Mr. liyama was Head of Asia ex-Japan from April 2015 to March 2017. He previously served
as a Senior Managing Director of Nomura Securities in Investment Banking in Japan with
responsibilities for Capital Markets, Syndicate, Solutions and Asset Finance.

During his 30 years with Nomura, he has spent most of the time in the firm's capital markets
business as Head of Asia Investment Banking, Head of Fixed Income for Asia Pacific and
Head of Syndicate.

Mr. liyama holds an MBA degree from the Kenan-Flagler Business School of University of
North Carolina at Chapel Hill in the U.S.A., and a B.A. in Commerce from Waseda University
in Tokyo. He is also a CFA® charterholder.
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i 25, EEIESVSEMHINSRETE. BEEVERRS MEl gEHRITE
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SR E 2 EMIESEMIER, F 2018 EEBEAEEIISFISERmTHHEER,
MAZMRREER,

SHRZTEVFIEZAFLEFHEFER, HEZERERFFTFM0, FWHEAE
K. BaithRIESHAFE (Securities Industry Institute) R, UMKIEHISERTHM
REEREE, I, WERESEZAFERHIHFMEAERKER. Scout MEEHER
2FR, UREERIENHRFEIES.

Lisa HUNT

Chair Emeritus, Securities Industry and Financial Markets Association
Executive Vice President, International Services and Business Initiatives, Charles Schwab

Lisa HUNT is executive vice president of international services and business initiatives
for Charles Schwab & Co., Inc., where she leads global products and services and drives
strategic initiatives for the firm.

Hunt has worked in the securities industry for 32 years. She was the 2018 Chairperson of the
Securities Industry and Financial Markets Association (SIFMA), and currently serves as Chair
Emeritus.

Hunt received her bachelor's degree in finance with an emphasis in economics from the
Smith School of Business at the University of Maryland. She is a current participant in The
Securities Industry Institute and serves on the Board of Directors of the SIFMA Foundation.
Besides, Hunt is an advisory board member for the Smith School of Business at the
University of Maryland, an Advisory Board member for Scout and a former board member
of Employee Benefit Research Institute (EBRI).
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feHeRbK

TESTET 2019 F 11 BRLACEERMINBATE 692 M. 2013 F 3 B, thEHiEAR
HERI Bread BXMMINR, Z2EM—EECHSMBBANE N ERSMEER, #F7F 2016-
2017 FEBECHERUIBI T ENEK B,

THEHIETEESMNE LG EB T =+FENNLER, BEZHKERIMRITIEESE,
T 1987 EMAE— KL HRITER (First Boston Corporation) , Z/&F 1992 EMANZE
M, BENMERBRNEEREARTR, ETM. AY9MNECHITF. TRAESEESIHERM
2 (Innovate Finance) MNEERMRZ—, HE Paviors B ARHFRERR,; BRNFIEE
CDAM (BFEENTE) EEK,

HEFMIETRMAZHLC KT,

Alderman William RUSSELL

Lord Mayor, City of London

Alderman William Russell took office as the 692nd Lord Mayor of the City of London on
8th November 2019. He served as a Sheriff of the City of London in 2016-17 and, in that
capacity, supported the then Lord Mayor, undertaking numerous visits and official functions.
His mayoral theme for the year is Global UK: Trade, Innovation and Culture, aiming to grow
global trade, champion innovation and promote a rich and vibrant cultural and creative
economy.

William has over thirty years’ experience in the financial and business City including holding
senior positions in the national and international Banking sector. In 1987 he went to work
for First Boston Corporation before joining Merrill Lynch in 1992 as an Investment Banker
in Institutional Equity Sales, working in Asia, New York and London. William is currently
Chair of CDAM, a London based Asset Management business and Senior Advisor to STJ
Advisors. As of July 2019 he is a member of the Barbican Centre Board.

William was elected Alderman for the Ward of Bread Street in March 2013 and has since
served on a number of the City of London Corporation Committees including the Policy
and Resources Committee and the Education Board.

Alderman Russell was educated at Eton College and Durham University.
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NLFEER, HERKEELATT. FERBTSE4ATYTEXRESSBEEERNS, 52016
F6 /i, MBAEES LS CERTERADIIKBETRZATIZITEXTE, 2ENFLC
FHERERMIFIKIBTRA AT S, T2020 E3 AMANLCEFEESS, HERES
£, 2020 F 6 B, MRMELCEFETERITEES.
FRERFERNMREL S TEGAEATZNERITR, 8 30 ZEEFHINIER, 77
MANCER, MBEEMREBETHRERITNERERT, 2NERM. 8. CHEEIZD
BRENSE,

FrEENTEBARFEFEME L,

Mark WANG

CF40 Council Member
President and Chief Executive Officer (Designate),HSBC Bank (China) Company Limited

Mr. Wang joined HSBC in 2005, and has served in a number of leadership positions, driving
in particular China-related business in trading and capital markets mainly. In June 2016, he
was appointed Head of Global Banking and Markets China at the Hongkong and Shanghai
Banking Corporation Limited.

In March 2020, Mark was appointed President and Chief Executive Officer of HSBC China,
subject to regulatory approval. He also assumed the role of Deputy Chairman of the Board
of HSBC China.

With over 30 years of experience, Mr Wang is one of the earliest bankers in mainland China
dedicated to the international capital markets. Prior to HSBC, Mr Wang held a number of
senior management roles for Bank of China and Deutsche Bank, respectively in mainland
China, Hong Kong and London. Mr Wang holds a Bachelor’s degree in International Finance
from Fudan University.

HIRE

CF40 I2Z%=
BITRIT (FE) ARQABITK. SHREESFK

SKEXE, CF403IE%E, BITHRT (PE) BRABTK. S8FIESFK. FZH, K
TEBEEEITHFESHSRERRS, EEEETRERRTEHEFREILKRITSE. 4L
ROTITKERE, WEENTVEITPREILSXNVSBRFIE. WSEAERMQRGE, BN2E
ATAERDITHEEEELF. KT EBEPEXESRMIAZTABERLEE, FICHE,
SR IhE AR A BLMEEALE, HEZRAEEIRRITPRANEZRIIEDE
F&EBs

SKERE LT 1994 FIINBITIRTT, ERWRITUSTHRR T FEMLENEELRN,
B IhA BT P EIFRITERMNMZ R & 2009 &, Kt BEEHMBEITRIT, HES
PETHRAFIERARLERENAR.

KLU TRE=FHFATE, BB IHEEMLTHL,

Jerry ZHANG

CF40 Council Member
Executive Vice Chairman and Chief Executive Officer,Standard Chartered Bank (China)
Limited

Ms. Jerry ZHANG is Executive Vice Chairman and Chief Executive Officer ("CEQO") of
Standard Chartered Bank (China) Limited (“Standard Chartered China”).

Prior to this role, Jerry was the Bank’s Deputy CEO, China and CEO, North China and
General Manager, Beijing Branch. Her key focuses were strategic planning, business
development and corporate governance of the Bank’s operations in North China.

Jerry enjoys a strong track record in setting up good relationship with clients and creating
value both for the bank and the clients. In her position as Head of Financial Institutions
("FI"), Jerry has led to achieve frog leap developments of the Bank’s FI business, which has
become the biggest Fl business amongst all foreign banks in China in almost all aspects.
Jerry joined Standard Chartered in 1994, and has accumulated rich implementation and
management experiences in wholesale banking business. She has successfully established
non-banking financial institutions business in China for the Bank. In 2009, she has left the
Bank for a short duration, and taken the role as Chief Representative of Fidelity International
Asset Management Co. Beijing Representative Office.

Jerry received her M.B.A. from Lancaster University in the UK.
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BRINEETFRASTEFLLE., PEXKESHUREKXEEEEEARM G, AL
T 2002 FMANEEF, LERTE T 20 teE 00 FRPEHMRTEEH (LB NERLAF (B
B) RAFRITHW. MWEFBERE (NYSE: ZTO) FhUBEESR,

MAERFBEZERMNAZNBEFIEZFLFUNHERFRENIHEEM L F . 2
BNAFHNERMRAEZERZER. KERARFHILREEZEE. MERESRIFESS
EREKES,

Frank WEI

Co-head of China and Managing Director, Warburg Pincus E
Frank WEI is a managing director and the co-head of China at Warburg Pincus, also a n E g *
member of Executive Management Group (EMG),a leading global private equity firm A

which he joined in 2002. Prior to his private equity career, Mr. Wei was with the investment

banking division of Morgan Stanley in Hong Kong during the late 1990’s, and McKinsey & VI P LIST

Company in Shanghai during the mid-1990’s. He sits on the boards of ZTO Express (ZTO on
NYSE) and several private companies. P -
Mr. Wei received a bachelor's degree in electrical engineering from the University of Texas at (EEWNERIEEEFHT)
Austin, and an MBA from the Harvard Business School. He is a member of the international

board of advisors at UT Austin, the Asia Pacific council of The Nature Conservancy (TNC),
and the East China Council of The Paradise International Foundation.
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Chinese Participants B244E  PESROTACZESERRAIER
A ERA R
CAl E'sheng Vice Chairman, CF40 Executive Council;
FigLll REARHMERER President, Northern Finance Institute
WANG Qishan Vice President, the People's Republic of China B IR A EE S A NAEETE. MRS K
F 58 LiEmEHIE LIAO Min Deputy Director, Office of the Central Financial and Economic Affairs
LI Qiang Secretary, CPC Shanghai Municipal Committee Commission:
BR 7T +ZE2EHEIEFE. PEERE+ACIEESESEERF Vice Minister, Ministry of Finance
CHEN Yuan Chairman, Bund Summit Organizing Committee; apinta I
Vice-Chairman, 12th National Committee of the Chinese People's Political ZOU Jiayi Vice Minister, Ministry of Finance
Consultative Conference w— rhE A RETEITE
B/ FEZRFSSK. REARRIRITK FAN Yifei Deputy Governor, the People's Bank of China
ZHOU Xiaochuan President, China Society for Finance and Banking; 525 hE LS ESEES B
Former Governor, the People’s Bank of China FANG Xinghai  Vice Chairman, China Securities Regulatory Commission
B REARBOTR FHEE  HEEEEeRHEE
YIGang  Governor, the People’s Bank of China LI Dongrong  President, National Internet Finance Association of China
FEM EEBLUMERARESSEEESEK SKE FERLFSRAREESee
FEtSHFRRESERK YU Yongding Chairman, Shanghai Pu Shan New Finance Development Foundation
WANG Luolin Honorary Chairman of Pu Shan Foundation; 1/ t4e S ERNEFERLE A
Former Executive Vice President, China Academy of Social Sciences LIU Shijin Deputy Director, Economic Affairs Committee, Chinese People's Political
BEEE TEEEERDEFERREE Consultative Conference
SHANG Fulin Chairman, Committee for Economic Affairs, National Committee of the CPPCC EETA FEHRESE. BEMBK
H %W FREEROT SRR AR ZHUGE VYujie Member, Standing Committee of the CPC Shanghai Municipal Committee;
XIAO Gang  CF40 Non-resident Senior Fellow Secretary-General, CPC Shanghai Municipal Committee
EEN EBXRFRBEHE. EXRHRHK SURE:: BRI
HUANG Qifan Distinguished Professor, Fudan University; LIU Jun President, Bank of Communications
Former Mayor, Chongaing EE  PESMOTASEARHAR. AEAREEOSMERREK
= A LEmERZE. BlhK ZHANG Xiaohui Dean, Tsinghua University PBC School of Finance;
WU Qing Member, Standing Committee of the CPC Shanghai Municipal Committee CF40 Non-Resident Senior Fellow
Vice Mayor, Shanghai T MESRO+ASIESAERSTE
=5 ShERIBESAZZNITER. EEMERARRIESK FE AT SRR
TU Guangshao Executive Chairman, Bund Summit Organizing Committee; HUANG Yiping Chairman, CF40 Academic Committee;
Chairman, Shanghai Finance Institute Executive Council Director, Institute of Digital Finance, Peking University
= BREeEHFESEaRIVNAKEER ave 3 S EMAREESEESTEEK
Jack Ma Co-Chair, UN Secretary General's High-level Panel on Digital Cooperation CHEN Wenhui Vice Chairman, National Council for Social Security Fund
x & FEARRITEREEK
ZHU Jun Director-General, International Department, the People's Bank of China
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Xl & # FEMEEFH R K ®H— LEEmARRRK. BERFEEFEEFRFERK
LIU Shangxi President, Chinese Academy of Fiscal Sciences QIAN Yingyi President, Shanghai Finance Institute;
= F FEARBTEEZAEEK Former Dean, School of Economics and Management, Tsinghua University
LI Wei Director-General, Technology Department, the People's Bank of China £Z13 CHBUAZ T Z IR EEE
hKIF FEARBRTESREERBEEK JIN Keyu Associate Professor of Economics, the London School of Economics
SUN Tianqi Director-General, Financial Stability Bureau, the People's Bank of China J=IR =3 IRARFZERRERAEIR
BERE EiesmEFIMPBE. TERRETE LU Feng Professor, National School of Development, Peking University
KANG Xuping Vice Secretary-General, CPC Shanghai Municipal Committee; 155 MH FESRN+ ISR EE
Director, Research Office of CPC Shanghai Municipal Committee FEMHASRFREREFSBUAMRMMAR A
VEIFEYA: EfrsEmESHANRPERITES XU Qiyuan Director, Research Department, China Finance 40 Forum;
HE Jianxiong Former Executive Director for China at the International Monetary Fund Senior Fellow, Institute of World Economics and Politics, Chinese Academy of
F 5 FEARRITHRBREE Social Sciences
WANG Xin Director-General, Research Bureau, the People's Bank of China SEDSE BEAFRZFEEFRREK
YER  FERTRREEEEZZRFIHMESSNENE EE BAI Chong-En Dean, School of Economics and Management, Tsinghua University
LIU Chunhang Director-General, Statistical Information and Risk Monitoring Department, SEY RIETSEEEFER
China Banking and Insurance Regulatory Commission GAO Shanwen Chief Economist, Essence Securities
EHEHE FEARRITEEBSMHEIEER LEEBIITITK Kk PESRE+ AIIRES
JIN Penghui Deputy Director-General, PBOC Shanghai Headquarters; Levin ZHU Member, CF40 Executive Council
President, PBOC Shanghai Office b FE RINESFR Z P S EIE
BKE REARBITHFEMARMTEK SHA Yan General Manager, Shenzhen Stock Exchange
MU Changchun Director, Digital Currency Institute, the People's Bank of China Fiez YRS S RIR
IS FEIERITEIITEK WANG Yanzhi President, Silk Road Fund
ZHANG Wenwu Vice President, Industrial and Commercial Bank of China H %M O EREEK
R = RHEEREXZEZERIE Eric JING Chairman, Ant Group
GAO Yun Secretary, CPC Committee, Huangpu District of Shanghai, China HEAE PEEREREOERATEFBHITE
T 588 SNEERIESARSMPEK. PESRIU+ASIEHPBEK HUANG Zhaohui CEO and Executive Director, China International Capital Corp. Ltd.
WANG Haiming Secretary-General, the Bund Summit Organizing Committee; B I KEFEROEREFERAE
Secretary-General, China Financial 40 Forum DENG Bin ClO, China Pacific Insurance (Group) Co., Ltd.
B 17 EEBERABRITESREK =z IR EEEMEEK
ZHENG Yang Chairman, Shanghai Pudong Development Bank LI Min President, Huaxia Wealth Management Co., Ltd.
K A FEINCRZHO S8 FNERE BBEFEFEEFFFR
ZHANGYi President, China Foreign Exchange Trade System SUN Mingchun Chief Economist, Haitong Securities International Group
FI EEMEE T F e infeE SRS FrintE = R EIH E 20 pUE2= LEHAFREESEERNEE (SRR ARE) FE
PERBAF LEEREMFRFAZRRER LIU Hanxing Director, Equity Investment Department and Industrial Investment
WANG Jiang Mizuho Financial Group Professor, MIT Sloan School of Management; Department, National Council for Social Security Fund
Chairman, Academic Committee, Shanghai Advanced Institute of Finance &5 PREZERFERFAESK

REN Chunsheng

Chairman, China Insurance Investment Co., Ltd.
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F&E® FEACEERNBRABREE FRE X LsmaEBXK ARBNEIXEK
YU Chunling President, China Re Asset Management Company Ltd. CHEN Zhuofu Deputy Governor, Huangpu District of Shanghai, China
Pyl SRAECBA g RENE S SHATT R R 1
LIU Xiaodan Founder, Firstred Capital CHENG Xin Deputy Director, Futures Supervision Department Of China Securities
AR E Sk RMFAHOERARRRK Regulatory Commission
ZHANG Chenghui Former Director-General, Research Institute of Finance, Development Research EIRX EEBREARETRIITK
Center of the State Council (DRC) CUI Bingwen Vice President, Shanghai Pudong Development Bank
B AR EEBEMESEK SR PRIITRINBIRABESEK
XIE Zhong Chairman, Shanghai Clearing House DOU Rongxing Chairman, Zhongyuan Bank Co., Ltd.
e EEBEERXSPMEEK 3 R PEXEFREER S5
JIAO Jinpu Chairman, Shanghai Gold Exchange FU Fan President, China Pacific Insurance (Group) Co., Ltd.
FRE ERITEEK {E8%FH HUHFERMBRSRDBRATEFK
LI Fu’an Chairman, China Bohai Bank FU Xiaoyang Chairman, Industrial Bank Digital Finance Services Co., Ltd.
pU[:=E =3 e RRaIbT K [NERS SARIBN S
LIU Xiaochun Vice President, Shanghai Finance Institute GU Weiping President, Xingyin Financial
hislg VNS FSES eSS EHRRERASEK
Forest LIN Corporate Vice President, Tencent Holdings Limited GU Shaofeng Chairman & Chief Innovation Officer, FinVolution Group
B B CRHRTERABDEZEETERERHIITE BE (ERSEFEIRSE S
Jerry ZHOU Chairman and CEO, Huifu Payment HE Jin Vice President, CITIC Wealth Management Co., Ltd.
=¥5E HKINESERFERSE =M PEEGERENERATERSEE
LI Yutao ClO, Industrial Securities HUANG Haizhou Managing Director, China International Capital Corp. Ltd.
EBEZE FERFRRAFERIHE e MARBITESEITK
RRRREANITRIZEREERAE HUANG Liming Deputy Governor, WeBank
DUAN Guosheng Chairman, Insurance Asset Management Association of China; == AT I EmMIERERARESK
Executive Vice President and Chief Investment Officer, Taikang Asset HUANG Shunxu Chairman, Xi'an Qujiang Cultural Financial Holding Co., Ltd.
Management BINE EXESDEIE
ST FHERIEN RS TE Helen HUANG CEO, Hwabao WP Fund Management Co., Ltd.
BU Yanhong General Manager, Asset Management Department of PSBC M&EE EBIESRNBERATESK
= I WREERZERLTDEEK HE Chunmei Chairman, Sealand Securities Co., Ltd.
CUIYu President, City Commercial Banks Clearing Co., Ltd. =5 LB MRS K
3] BEISNICIEA R IREIPT JIANG Yan Chairman, Shanghai Futures Exchange
CAO Li Deputy Dean, Boao Forum for Asia Research Institute I T BERERIESATEERBRARESEK
B BH BEEAERMEEEERBK EREROFRABRATDESREK
CHEN Yang Director-General, Hainan Provincial Local Financial Supervision Bureau JIANG Wei Chairman, Shanghai Guotai Junan Securities Asset Management Co., Ltd.;
P&REER ESEEGRARCSAE Chairman, Guotai Junan Innovation Investment Co., Ltd.
CHEN Guangming  General Manager, Foresight Fund &XH  FEHESROHERATSH

President, Orient Securities Co., Ltd.
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LI Wen Chairman, China Universal Asset Management Co.,Ltd. SHAO Binhong Secretary-General, China Society of World Economics
EHRIE SAERER R SR S35k CFO BRIRE PERIKESK
Daniel LI Executive Vice President and CFO, Zhejiang Geely Holding Group SHAO Fujun Chairman, China UnionPay
FCOR  HEFERESK MR  FPEARBRTLESNEREARTUSHERS
LI Renjie Co-Chairman, Lufax Holding Co., Ltd. SHI Liya Director General, RMB Cross-border Business Department, People's Bank of
X 2 IR BB RRELTRITEE China
LIU Jian Chief Executive Officer, Bank of China Group Investment Co., Ltd. L] BIERTRS (I EEEREEATEEK
X F FEERTREEEEEZRS HERERBIBK SHI Wenchao Chairman, China International Payment Service Corp
LIU Qi Deputy Director-General, Shanghai Office of China Banking and Insurance b Wl ] FERAREHRFERARTTORIEE
Regulatory Commission SHEN Yan Chairman, China International Payment Service Corp
pULTE ] FRERIEN B 2218 IR EEREXSGMESEK
LIU Lina Vice General Manager, Wealth Management, Postal Savings Bank of China SONG Hanguang Chairman, Shanghai Commercial Paper Exchange Corporation Ltd.
X3 E REARRIT LBEEEIEE HE T EERRAEERNEBRAFEESK
LIU Xingya Deputy Director-General, Shanghai Office, People's Bank of China (PBOC) TANG Jinxi Vice Chairman, Shanghai Chongyang Investment Co., Ltd.
=RVA: ) EAE—RITEEK K TLRAFEEERAELFAEEK
MA Lixin Chairman, Fubon Bank China Co., Ltd. WAN Fang President, Ping An Asset Management Co., Ltd.
BEE CARTERABRE £ K L BERRFEERNERAT S
MU Haijie President & Executive Director, Huifu Payment Limited WANG Qing President, Shanghai Chongyang Investment Co., Ltd.
BIRER EPERRARIITITK R WS SR EEK
PAN Weidong President, Shanghai Pudong Development Bank WANG Yi Director-General, Department of Finance, Ministry of Finance, China
g 1 AR A S BB K Eon ERARRITRERBEFFR
PENG Hua Director-General, Personnel and Education Department, Ministry of Finance WANG Yuan Chief Economist, China Development Bank
EXE FEEREREODBRABEREZFFR. HAREATA T LARY RIFEMBARBRATSH
PENG Wensheng Chief Economist and Director of Research Department, China International WANG Yigang CEO, ABC Financial Leasing
Capital Corp. Ltd. Ta%E ENESEEERATEEREAE. BRIUSEBELEHEH
BR{Z:i& I"REMNmt s EMEEEER/EK WANG Zhijian ClO, Shougang Fund Co.,Ltd.;
QIU Yitong Director-General, Guangzhou Municipal Local Financial Supervision and President, Equity Investment, Shougang Fund Co., Ltd.
Administration EHM PEERZFICERTEATESK
B BBIES AR WEN Haixing Chairman, China Trust Registration Co., Ltd.
QU Qiuping General Manager, Haitong Securities Co., Ltd. RES MAVHRTRE =K
HEE BERIKRAEEERAEATEESFK. S8 WU Ruoman Chairman, Industrial Futures Co., Ltd.
QU Yinjun Vice Chairman and President, CCB Principal Equity Investment Management YN PRERERIAERFAESK
Co., Ltd. WU Qingbin Chairman, Zhongtai Trust Co., Ltd.
TEE RETHRDBERATHITES. B3 =L i REEBRNEWIRTESK
REN Junxia Executive Director and President, Tiandao Fintech Co., Ltd. XIA Renjiang Chairman, Tianjin Binhai Agriculture and Commerce Bank
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